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SAMPLE PAPER - 2008
Class - XII
SUBJECT - ACCOUNTANCY
Time Allowed - 3 Hrs. 







Max. Marks - 80

General Instructions :-
1. This question paper contains three parts A, B and C.

2. Part A is compulsory for all .

3. Attempt only one part of the remaining parts B and C.

4. All parts of questions should be attempted at one place.
Part A
(Accounting  for Not-for-Profit organizations, Partnership firms and Companies )

	1
	State whether each of the following is a revenue receipt or capital receipt for a not-for-profit organization.

i. Sale of Grass

ii. Municipal Grant

iii. Sale of old sports equipment

iv. Legacy

 
	1

	2
	List any four features of a partnership.

	1

	3
	When a new partner is admitted, what are the methods of goodwill treatment?

	1

	4
	A,B and C are partners sharing profits in the ratio of 5:3:2. A retires and his share is equally taken over by B and C.  Find new ratio.

	1

	5
	What is meant by call option and put option?

	1

	6
	Receipts and payments a/c of a club for the year 2007 show Locker Rent received as Rs 16,000.  At the beginning of 2006, locker rent received in advance stood at Rs 1,000 for 2007 and  Outstanding locker at Rs 3,000.  At the end of the year,  Outstanding locker  related to 2007 amounted to Rs 3,000.  This year’s locker rent received include Rs 2,500 for the year 2006. Show income and expenditure a/c, balance sheets as on 31.12.2006 and as on 31.12.2007.

	3

	7
	ABC plastics ltd issued 30,000 shares of Rs 10 each at a premium of Rs 2.  Applications were received for 50,000 shares.  Applications for 10,000 shares were rejected and the remaining applicants were allotted shares on pro-rata basis.  Journalise.

	3

	8
	XYZ steel ltd issued 40,000 5%debentures of Rs 20 each  at a discount of 10% redeemable at a premium of 6%, payable as Rs 8 on application and allotment and balance on call. Journalise.

	3

	9
	John and Mathew share profits and losses in the ratio of 3:2. They admit Mohanty into their firm to 1/6 share in profits. John personally guaranteed that Mohanty’s share of profit, after charging interest on capital @ 10 per cent per annum would not be less than Rs. 30,000 in any year. The capital provided was as follows:

John Rs. 2,50,000, Mathew Rs. 2,00,000 and Mohanty Rs. 1,50,000. The profit for the year ending March 31,2006 amounted to Rs. 1,50,000 before providing interest on capital. Show the Profit & Loss Appropriation Account if new profit sharing ratio is 3:2:1.

	4

	10
	A, B and C were partners sharing profits in the ratio of 5:3:2.  They decided to give C 1/3rd share and A and B would share the future profits in 2:1.  Land with a book value of Rs 60,000 was valued at Rs 90,000.  Parnters decide to not to show the revised figure in the new balance sheet. Journalise

	4

	11
	Raja cements ltd  issued 30,000 shares of Rs.10 each payable Rs.3 on application, Rs.3 on allotment and Rs.2 on first call after two months. All money due on allotment was received, but when the first call was made a shareholder

having 400 shares did not pay the first call and a shareholder of 300 shares paid the money for the second and final call of Rs.2 which had not been made as yet. Give the necessary journal entries


	4

	12
	a. A ltd issued Rs 5,00,000 10% debentures of Rs 1000 each at RS.950.  Debentureholders have an option to get their debentreus redeemed at a premium of 10% by conversion into equity shares of Rs 10 each.  Holders of Rs 60,000 debenture exercised the option.  Journalise.
b. B ltd redeemed 1,200 5% debentures of RS 100 in the following manner.

i. Redeemed at a premium of 20% by conversion int equity shares issued at par.

ii. Redeemed at a premium of 10% by conversion into equity shares issued at 90%


	3+3

	13
	From the following receipts and payments a/c for the year ended 2006 and balance sheet as on 1.1.2006, prepare income and expenditure a/c for the year ended 31.12.2006 and balance sheet as on that date.

Receipts

Amount
Payments

Amount
 To Subscriptions

15,000

By Balance b/d

1,200

To legacies

4,000

By Salary
10,000
To admission fees

2,000

By Investments
8,000
To sale of furniture
( book value Rs 1,000)

800

By Furniture
6,000
To Table Tennis fees
5,000
By Table Tennis Match expenses
3,500
To Govt. Grant for building 
6,000
By Sports materials
6,000
0 
By General expenses
2,600
To Interest on Table Tennis fund investments
2,500
To balance c/d
2,000  
37,300  
 37,300
Balance Sheet as on 31.12.2006

Liabilities

RS

Assets

RS

Capital fund

36,000

Table Tennis Match Fund Investments

20,000

o/s salary

2,000

 o/s subscription 
2,000 
Advance subscriptions received

1,500

Furniture
19,000
creditors

2,000

Sports materials
1,500
Table Tennis Match Fund

20,000
Building
18,000
Prepaid salary 
1,000
  Total




     61,500





61,500

	6

	14
	On December 31, 2007, the Balance Sheet of Pinki, Qureshi and Rakesh showed as under :

Balance Sheet as on March 31, 2007

Liabilities
Rs
Assets
Rs
Sundry Creditors

Reserve Fund

Capitals:

Pinki   15,000

Qureshi 10,000

Rakesh 10,000

25,000

20,000

35,000

80,000

Buildings

Investments

Debtors

Bills Receivables

Stock

Cash

26,000

15,000

15,000

6,000

12,000

6,000

80,000

The partnership deed provides that the profit be shared in the ratio of 2:1:1 and that in the event of death of a partner, his executors be entitled to be paid out :

(a) The capital of his credit at the date of last Balance Sheet.

(b) His proportion of reserves at the date of last Balance Sheet.

(c) His proportion of profits to the date of death based on the average profits of

the last three completed years, plus 10%, and

(d) By way of goodwill, his proportion of the total profits for the three preceding

years. The net profit for the last three years were :

(Rs.)

2005 16,000

2006 16,000

2007 15,400

Rakesh died on April 1, 2007. He had withdrawn Rs.5,000 to the date of his death. The investment were sold at par and R’s Executors were paid off. Prepare Rakesh’s Capital Account that of his executors.


	6

	15
	On January 1, 2002, the director of X Ltd. issued for public subscription 50,000 equity shares of Rs. 10 each at Rs. 12 per share payable as to Rs. 5 on application (including premium), Rs. 4 on allotment and the balance on call in May 01, 2002.

The lists were closed on February 10, 2002 by which date applications for 70,000 were received. Of the cash received Rs. 40,000 was returned and Rs.60,000 was applied to the amount due on allotment, the balance of which

was paid on February 16, 2002. All the shareholders paid the call due on May 01, 2002 with the exception of an allottee of 500 shares. These shares were forfeited on September 29, 2002 and reissued us fully

paid at Rs. 8 per share on November 01, 2002. The company, as a matter of policy, maintains  a Calls-in-Arrears acount. Give journal entries.

OR

Garima Limited issued a prospectus inviting applications for 3,000 shares of Rs. 100 each at a premium of Rs.20 payable as follows:

On Application Rs.20 per share

On Allotment Rs.50 per share (Including premium)

On First call Rs.20 per share

On Second call Rs.30 per share

Applications were received for 4,000 shares and allotments made on prorate basis to the applicants of 3,600 shares, the remaining applications being rejected, money received on application was adjusted on account of sums due on allotment. Renuka whom 360 shares were allotted failed to pay allotment money and calls money, and her shares were forfeited. Kanika, the applicant of 200 shares failed to pay the two calls, her shares were also forfeited. All these shares were sold to Naman as fully paid for Rs.80 per share. Show the journal entries in the books of the company.


	8

	16
	The following was the Balance Sheet of Arun, Bablu and Chetan sharing profits and losses in the ratio of 6: 5: 3

Liabilities
Rs
Assets
RS
Creditors

Bills Payable

Capital Accounts

Arun 19,000

Bablu 16,000

Chetan 8,000
9,000

3,000

43,000

55,000

Land and Buildings

Furniture

Stock

Debitors

Cash

24,000

3,500

14,000

12,600

900

55,000
They agreed to take Deepak into partnership and give him a share of 1/8 on the following terms:
 a) that Deepak should bring in Rs. 4,200 as goodwill and Rs. 7,000 as his Capital; (b) that furniture be depreciated by 12%; (c) thatstock be depreciated by 10% (d) that a Reserve of 5% be created for doubtful debts: (e) that the value of land and buildings having appreciated be brought upto Rs. 31,000 ;
(f) that after making the adjustments the capital accounts ofthe old partners (who continue to share in the same proportion as before) be adjusted on the basis of the proportion of Deepak’s Capital to his share in the business, i.e., actual cash to be paid off to, or brought in by the old partners as the case may be.
Prepare Cash Account, Profit and Loss Adjustment Account (Revaluation Account) and the Opening Balance Sheet of the new firm.


	8

	 
	OR
X, Y and Z  are partners sharing profits in the ratio of 5:3:2 respectively. Balance Sheet on March 31,2003 was as follows:

Balance sheet  as at March 31,2006
Liabilities

Amount

(Rs.)

Assets

Amount (Rs.)

Sundry Creditors

 22,000

Fixed Assets

1,00,000

Bills Payable

   8,000

Stock

   45,000

Profit and Loss

 18,000

Debtors

   45,000

Capital Accounts:

Cash

   10,000

A                   65,000

Goodwill
3,000
B                 50,000

C                40,000

1,55,000

2,03,000

2,03,000

A retires on the above date and for this purpose-

          

Goodwill was valued at                                               Rs.  25,000

         

Fixed Assets were valued at                                       Rs.1,25000

          

Stock was considered worth                                        Rs.  40,000

A is to be paid in cash brought in by B and c in such a way so as to make their capitals proportionate to their new profit sharing ratio, which is 3:2 respectively. 
Prepare Revaluation Account, Capital Accounts and the Balance Sheet of B and C.
      (8)


	 

	
	Part B ( Analysis of Financial Statements)


	 

	17
	Assuming that the Debt - Equity Ratio is 1:2, state giving reason, whether the ratio will improve, decline or will have  for redemption of debentures by conversion into shares 

	1

	18
	Give two major inflow and two major outflow of cash from financing activities.  

	1

	19
	Dividend paid by a trading company is classified under which kind of activity while preparing cash flow statement 


	1

	20
	Prepare the Common Size Income Statement from the following information :  

. From the following data prepare a comparative income statement 

Particulars 

31.3.2004 (Rs.)

31.3.2005 (Rs.)

Sales 

6,00,000

8,00,000

GP ratio 

40%

40%

Administrative Expenses

50,000

1,00,000

Income tax

50%

50%


	3

	21
	Rearrange the following items under the major heads of a company balance sheet.




 
(i) Debentures


(ii) B/P

(iii) Provision for taxation

(iv) Bank Overdraft

        (v) Provident Fund

            (vi) livestock


	4

	22
	Inventory Turnover Ratio is 5 times. Sales are Rs. 1,50,000, The firm makes 20% profit on sales. Opening Stock is Rs. 15, 000 more than the closing stock. Calculate the opening and closing stock. 





 
	4

	23
	Balance Sheets of A and B on 1-1-2006and 31-12-2006 were as follows:

Liabilities 

1-1-06

31-12-06

Assets

1-1-06

31.12. 06

  Rs.

   Rs.

  Rs.

   Rs.

Creditors

   40,000

   44,000

Cash 

  10,000

    7,000

Mrs. A’s Loan 

   25,000

    _

Debtors

  30,000

   50,000

Loan from Bank

   40,000

   50,000

Stock 

  35,000

   25,000

Capital

1,25,000

 1,53,000

Machinery 

  80,000

   55,000

Land

  40,000

   50,000

Building

  35,000

   60,000

 2,30,000

 2,47,000

2,30,000

2,47,000

During the year a machine costing Rs.10,000 (accumulated depreciation Rs. 3,000) was sold for Rs. 5,000. The provision for depreciation against machinery as on 1st Jan .2005 and 31st December 2005 were of Rs. 25,000 and Rs.40,000 respectively. Total amount of interest paid during the year was Rs.7,000. Net Profit for the year 2006 amounted to Rs. 45,000. 

You are required to compute cash from operating activities.                                                        (6)


	6
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