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Sample Paper – 2009

Class – XII
Subject – Accountancy
Time: 3 hrs.                                                                                             Total Marks: 80
General instructions;-

1. This question paper contains two parts A and B.

2. All parts of the questions should be attempted at one place.

3. Marks are indicated against each question

4. Use of calculator is not permitted.

5. Please check that this question paper contains 5 printed pages and 21 questions.

6. Please write down the serial number of the question before attempting it.

PART A

(Accountancy)
1. Give any two reasons for having partnership deed.                                                                   (1)

2. Write any two points of difference between equity share and debenture.                                   (1)

3. What do you mean by employees stock option plan?
4. Can Receipt and Payment Account be prepared even without preparing a cash book?             (1)

5. All types of incomes and expenditures-revenue and capital-are recorded in Income and Expenditure Account. Do you agree?                                                                                         (1)
6. What is meant by ‘forfeiture of shares’?                                                                                     (1)
7. List any four factors that help in enhancing the value of goodwill.                                             (1)
8. How will you treat sale of old news paper while preparing the accounts of a no-for-organization? 

(1)                                                                                                             
9. Mention any two circumstances when goodwill of a partnership firm may have to be valued.
(1)     
10. X Ltd. purchased assets of the book value of Rs. 90,000. The purchase consideration was paid by issue of 11% debenture of Rs. 50 each at par                                                                              

11. Shri and Shankar are partners in a firm.  State whether the claim is valid if the partnership agreement is silent in the following matters:

i. Sri is an active partner.  He wants a salary of Rs. 10,000 per year.

ii. Shankar had advanced a loan to the firm.  He claims interest @ 10% p.a.

iii. Sri has contributed Rs. 20,000 and Shankar Rs. 50,000 as capital 

iv. Sri Wants that the profits be shred equally.

v. Shankar wants interest on capital to be credited @ 6% p.a.                                    (3)

12. A and B are partners.  A drew Rs. 600 regularly in the middle of each month during the year 2005.  B drew Rs. 3,600 at the end of each half year. Calculate interest on drawing @ 5% p.a.                                                                                                                          

(3)
13.  X, Y and Z are in a firm sharing profits and losses in the ratio of 6:4:1.  Their fixed capitals were Rs. 25,000, Rs. 20,000 and Rs. 10,000 respectively.  For the year 2006 interest on capitals was credited to them @ 12% instead of 10%.  Showing your working clearly, pass the necessary adjustment journal entry.                                                                                                              (3)   
14. The book value of furniture on 1st April, 2007 was Rs. 12,000. Half of the furniture was sold for Rs. 3,000 on 31st December, 2007. Depreciation was to be charged on furniture @12% p.a.
Calculate the loss on sale of furniture. Show how the loss and depreciation will be shown in the Income and Expenditure Account for the year ended 31st March, 2008.
(3)
15. The average net profits expected in the future by XYZ firm are Rs. 72,000 per year. The average capital employed in the business by the firm is Rs. 4,00,000.  The rate of return expected from capital invested in this class of business is 10%. The remuneration of the partners is estimated to be Rs. 12,000 per annum.
Find out the value of good will on the basis of two years purchase of super profits.                  (3)

16. What is share premium?  State any two purposes for which this can be used.                            (3)

17. S Ltd. has outstanding Rs. 50,00,000, 9% Debentures divided into debentures of Rs. 100 each due for redemption on 31st march, 2006.  Record necessary journal entries regarding redemption assuming that there is a balance of Rs. 18,00,000 in debenture redemption reserve account on that date of redemption.


(3)
18. A Ltd. Has issued Rs.1,00,000 10% Debentures at a discount of 6%.  These debentures are to be redeemed equally, spread over 5 annual instilments.  Calculate amount of discount written off each year.
(4)   
19. Journalise the following transactions in the books of ABC Ltd: 

(a)  900, 12% Debentures of Rs. 100 each were converted into 10% preference shares of Rs. 50 each issued at discount of 10% each.

(b) Issued 500, 10% debentures of Rs. 100 each at a discount of 10%, redeemable at a premium of 5%.

c) 100 debentures of Rs. 100 each at a discount of 10% were converted into equity shares of Rs. 100 each issued at a premium of 25%.






 (5)

20. A & B were partners in a firm sharing profits and losses in the ratio of 7 : 3.  Their capitals on 1.4.2005 were Rs. 80,000 and Rs. 60,000 respectively.  Their deed provided for the following.

i) Interest on capital at 5% p.a.

ii) Interest on drawings at 6% p.a.

iii) A was to get a salary of Rs. 5,000 p.a. 

B was to get a commission of Rs. 1300.  The net profit of the firm for the year ended 31.03.2006 before making adjustments for the above items was Rs. 30,000.  Drawings of the year were A Rs. 6,000 and B Rs. 4,000. Prepare profit and loss appropriation a/c and partner’s capital accounts.                                                                                                       (6)       
21. From the following Receipts and Payments Account of Royal Cricket Club and the additional information given, prepare Income and Expenditure Account for the year ending 31st March 2008:

	Receipts  
	Rs. 
	Payments 
	Rs.

	To balance b/d:
	30,900
	By Maintenance expenses 
	6,820

	To Subscriptions (including Rs. 6000 for 2006-2007)
	40,000
	By Crockery Expenses
	2,650

	To Entrance Fees
	2,750
	By Salaries 
	11,000

	To Donations
	5,010
	By Conveyance
	820

	To Interest on deposits 
	900
	By Upkeep of Lawns
	4,240

	To Tournament Fund
	50,000
	By Printing and stationary
	1,050

	To Sale of Crockery (book value Rs. 1500)
	2000
	By Sundry expenses 
	2,000

	
	
	By Furniture 
	22,000

	
	
	By Investment 
	30,000

	
	
	By balance c/d 
	80,580

	
	1,31,560
	
	1,31,560


Additional information:
(i) Salary outstanding is Rs. 2,000.

(ii) Outstanding subscription for 2006-2007 and 2007-2008 were Rs. 8,000 and Rs. 12,000 respectively.

                                                                                                                                                        (6)

22. ABC Ltd. issued 10,000 shares of Rs. 10 each at a discount of Re. 1. The amount was payable as    follows:
  
 2 on application, 3 on allotment, balance on first and final call.

Applications for 20,000 shares were received.  Allotment was made as under.

Applications for 15,000 shares were allotted 10,000 shares on pro-rata basis.

The remaining applications were rejected. Over payment on applications were adjusted towards sums due on allotment.  All the share holders paid their due except Mr. Shankar who had applied for 500 shares did not pay the allotment and first & final call money.  His shares were forfeited immediately. Later all these shares were reissued at Rs 8 per share as fully paid.  

Pass journal entries.

                                                                                                               
 (8)
Or

Lakshmi Ltd. offered 10,000 equity shares of Rs. 100 each at a premium of Rs. 20 per share. The amount was payable as follows: Rs. 20 On application, Rs. 50 on allotment (including premium), Rs 30 on first call and balance on final call.  

The applications were received for 12,000 shares.  

First 5000 applications were accepted fully and allotted. 

Next 6000 applications were allotted 5000.  

The remaining 1000 applications were rejected and excess application was money adjusted towards allotment.  

All the share holders paid their due except Mr. Arun who was allotted 50 shares (from 6000 group) failed to pay allotment and calls money.  His shares were forfeiture and reissued for Rs.35,000 as fully paid up. Pass necessary journal entries.
PART –B
(Analysis of financial statements)
23. A mutual fund company receives a dividend of Rs. 40 lakhs on its investments in another company’s shares.  Why is it a cash inflow from operating activities for this company?       (1)
24. Give an example of an activity which is classified as operating activity in case of one enterprise and investing in the case of another.                                                                                          (1)    
25. The Quick Ratio of a company is 2. State, giving reason, whether the ratio improve, decline or does not change because of issue of debenture for consideration other than cash.    
           (1)
26. Mention any three items under the sub-heading ‘current liabilities’ and any three items under the sub-heading provisions of the major heading ‘current liabilities and provisions’ as per schedule VI part I of the companies Act 1956.                                                                                    (3)

27. A company had a liquid ratio of 1.75 and a current ratio of 2 and inventory turnover ratio 6 times. It has total current assets of Rs.10,00,000 in the year 2003. Find out annual sales if goods are sold at 25% profit on cost.                                                                                              (4)
28. From the following information, prepare a comparative income statement:

	Particulars
	2007 (Rs.)
	2008 (Rs)

	Sales 
	4,00,000
	5,00,000

	Cost of goods sold
	50% of sales

	Indirect expenses
	8% of Sales
	10% of Sales

	Income tax
	24%
	25%









                    


                (4)     
29.  Prepare cash flow statement from the following balance sheet as on March 31 2008:

	Liabilities
	2007 

Rs.
	2008 Rs.
	Asset
	2007 

Rs.
	2008 

Rs.

	Equity share capital
	30,000
	35,000
	Land & Building
	12,000
	15,000

	10% Debentures
	10,000
	6,000
	Furniture 
	10,000
	18,000

	Creditors 
	10,000
	12,000
	Cash in hand 
	21,000
	26,000

	Profit & Loss a/c
	24,000
	42,000
	Debtors 
	15,000
	14,000

	Bills payable 
	6,000
	13,000
	Bills receivable 
	15,000
	30,000

	General reserves 
	5,000
	7,000
	Good will
	10,000
	7,000

	Proposed dividend 
	10,000
	5,000
	Loss on issue of debentures a/c
	12,000
	10,000

	
	95,000
	1,20,000
	
	95,000
	1,20,000


During the year depreciation on Land and building was Rs. 1000.  (6)
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