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Guess Paper – 2009

Class – XII

Subject – Accountancy


Time allowed: 3 hours






Maximum Marks: 80

General Instructions:

(i) This question paper contains three parts A, B and C.

(ii) Part A is compulsory for all

(iii) Attempt only one part of the remaining B and C.

(iv) All parts of questions should be attempted at one place.
Part A

 Not-for profit organisation, Partnership firm and Companies

1
What is the nature of Receipt and Payment Account.





1

2
Write two circumstances when fixed capital may be change.




1
3
Write two factors affecting the goodwill of partnership firm.




1

4
State any two items which is debited to partners capital A/c when new partner is admitted.
1

5
Define ‘ Debentures”









1
6
600 8% preference shares of Rs. 100 each issued at a discount of Rs. 5 per share forfeited for the non-payment of final call of Rs. 30 per share.  The forfeited shares were reissued for Rs. 66,000 fully paid up.  Journalise.










3.

7
From the following Receipts and Payment A/c of Sport Club and from the given additional information, Prepare the expenditure of account of salaries for the year ending 31 December 2008 and show the salaries items in the Income and Expenditure A/c for the year ended 31st December 2008 and the Balance sheet as on  31st December 2007.





An Extract of Receipt and Payment A/c





  For the year ending 31st December 2008


Receipt


   Rs.


Payment


  Rs.









By Salaries









      2007


   20,000









      2008


2,80,000









      2009


   18,000



Additional Information:



(a)
Salaries outstanding on 31. 12. 2007


Rs. 25,000



(b)
Salaries outstanding on 31. 12.2008


Rs. 45,000



(c)
Salaries paid in advance on 31. 12.2007
 
Rs. 10,000

3
8
Upasana Ltd. had the following balance appearing in its Balance sheet.










    Rs.




Security premium



22,00,000




9% Debentures



1,20,00,000




Underwriting commission


10,00,000

The company decided to redeem its 9% debentures at a premium of 10%.  You are required to suggest the ways in which the company can utilize the security premium amount.

3
9
Harshita Ltd. Purchased furniture of Rs. 22,00,000 from M/s Furniture Mart.  50% of the amount was paid to Furniture Mart by accepting a bill of exchange and for the balance the company issued 9% Preference shares of Rs. 100 each at a premium of 10% in favour of Furniture Mart.

Pass the necessary journal entries in the books of Harshita Ltd. for the above transactions.  4

10
A,  B and C are partners in a firm.  Their profit sharing ratio is 5 : 3 : 2.  Though there is no provision in the partnership deed for interest on capital, this has been provided to the accounts @  5% p.a. for the year ended 31st March 2008.  Their fixed capitals on which interest was calculated were through outs- A: Rs. 5,00,000; B: Rs. 4,00,000 and C: Rs. 3,00,000.

You are required to put through an adjustment entry as on 1st April, 2008.


4

“Man is born free, and everywhere he is in chains”.




Prepared by:

TRILCOHAN WADHWA








           
       M.COM, B.ED.







PHONE:- 25176448 &  20286098

11
P, Q and R are partners profits and losses in ratio of 2 : 2 : 1.  From 1st April 2006, they decided to share profit and losses in equal proportions.  The partnership deed provides that in the event of any change in profit sharing ratio Goodwill should valued at three years’ purchase of the average of five years’ profits.  The profits and losses of the preceding five are:


Profits : 2001-02 Rs. 60,000; 2002-03 Rs. 1,50,000; 2003 – 04 Rs. 1,70,000; 2004- 05 Rs. 1,90,000; 


2005 -06 Rs. 70,000 (loss) 








4

12
Following the Receipt and Payment Account of Deepak Country Club:



Receipt and Payment A/c for the year ended 31st March, 2008


Receipts


      Rs


Payments


     Rs.


Balance b/d





Salaries



33,000

      Cash

2,000



Honorarium


  4,000


      Bank

4,000
    6,000


Wages



22,000

Legacy



  10,000


Charities


  6,000

Subscription





Printing and Stationery

12,000

(including Rs. 4,000 for 2006 -07)
  94,000


Postage



  5,000
Sale of old furniture




Rent and taxes


  7,000

   (book value 8,000)

    7,500


Sport Materials


25,000

Advertisement in Year book
    2,500


Balance c/d


  6,000




             1,20,000





            1,20,000

Additional Information:
(a) Salaries and wages had been paid only for 11 months.

(b) On 1.4.2007 the club owned furniture valued at Rs. 20,000.

(c) Depreciation on furniture was provided @ 10% p.a.
(d) The club decided that 60% of the legacy not be capitalized.

(e) Subscription due as on 31.3. 2007 Rs. 5,000 an on 31. 3. 2008 Rs. 6,000.
(f) Subscription received in advance on 31. 3. 2007 Rs. 4,000 and as on 31. 3. 2008 Rs. 8,000.

Prepare Income and Expenditure A/c for the year ended on 31st March 2008.

6
13
(a)
X Ltd. Redeemed Rs. 20,000, 10% debenture of Rs. 100 each by purchasing in the open 
market for immediate cancellation in the following manner:


(i)
Rs. 12,000 debenture purchased @ Rs 90



(ii)
Rs.   8,000 debenture purchased @ Rs. 95



Expenses on purchases amounted to Rs. 200.



Pass necessary journal entries.







(b)
Pass the necessary journal entries for redemption of 10,000, 12% debentures of Rs. 50 each issued at par to be redeemed as follows:
50% of the redemption made in cash, and the balance to be redeemed at a premium of 20% through the issue of fresh 12% debentures.


(3 + 3) = 6
14
(a)
P, R and S are partnership sharing profits in the ratio of  4 : 3 : 1 respectively.  It is provided in 
Partnership Deed that, on the death of any partner, his share of goodwill is to be valued at half of 
the profits credited to his account during the previous four completed years.

R dies on 1st April, 2008.  The firm’s profits/losses for the last four years ending on                  March 31, 2005 ; Rs. 1,20,000;  2006 : Rs. 60,000; 2007: Rs. 20,000 (loss); 2008 Rs. 80,000.

(i)
Determine the amount that should be credited to R in respect of his share of goodwill.

(ii)
The profit- sharing ratio between P and S in future will be 3 : 2.

(iii)
On R’s death their balance sheet shows Balance of Profit and Loss account was appearing at Rs. 27,000 on assets side and balance of General Reserve was Rs. 9,000.  

Pass the necessary journal entries.





6

“Success is never permanent, and failure is never final”




Prepared By: Trilochan Wadhwa







M.Com, B.Ed.
(011-20206098)

15
R and S are in partnership sharing profits and losses in the ratio of 3 : 2.  On 1st April 2008 they admitted T into partnership.  He brings in proportionate capital after the following adjustments:


(i)
The goodwill of the firm valued at Rs. 40,000 and he brings necessary amount of goodwill in cash.


(ii)
He acquired 1/5th share in the profits, equally from both partners.

(iii) Land & Building is written off by Rs. 20,000.

(iv) Stock be written down by Rs. 3,200

(v) A provision of Rs. 1,000 be created for doubtful debts; and

(vi) An amount of Rs. 1,200 included in sundry creditors, be written back as it is no loner payable.

(vii) The liability of Workmen’s Compensation fund is determined at Rs. 2,000

The balance sheet of R and S on 31st March 2007 was as under:


Liabilities


   Rs.


Assets



    Rs.
Capital A/cs





Goodwill


10,000



R
86,000




land & Building


60,000



S
64,000

1,50,000


Plant and Machinery

70,000


General reserve


   20,000 

Stock



36,000

Workmen Compensation Fund
     5,000


Sundry Debtors


20,000

Creditors


   31,200


Cash in Bank


  9,000









Cash in hand


  1,200





2,06,200





            2,06,200
Prepare Revaluation A/c, Partner Capital A/cs of partners and balance sheet of new firm.

8

OR


The Balance sheet of X, Y and Z who shared profits in the ratio of 4 : 3 : 2 as on 31st March 2008 was follows:






Books of  X, Y and Z






Balance sheet as on March 31, 2008.


Liabilities


Amount

Assets



Amount






   Rs.





    Rs.

Creditors


77,000

Cash at bank


63,000

General Reserve


18,000

Debtors


60,000

Capitals





Less provision

  3,000
57,000


X

           1,90,000

Stock



70,000



Y

           1,40,000

Plant & Machinery
            1,05,000



Z

           1,20,000

Building

            
            2,50,000




           5,45,000




           5,45.000

Y retired on the above date and following adjustment were at the time of retirement:


(i)
Stock to be depreciated by 5%.


(ii)
Building to be appreciated by 5%.

(iii) A Provision of Rs. 3200 be made for legal charges

(iv) Provision for bad debts to be increased to 10% on Debtors.

(v) Goodwill of the firm is valued at Rs. 1,44,000.

(vi) X and Z to share the future profits in the ratio of 5 : 3.

(vii) Y to be paid Rs. 50,000 in cash and the balance to be transferred to his loan account.

(viii) X and Z to maintain their capitals in the new profit sharing ratio and to bring in or withdraw cash for the purpose.  Capital of the new firm be fixed at Rs. 2,80,000.

Prepare Revaluation A/c, Partners Capital A/c and the balance sheet of the new firm.

8

16
(a)
100 shares of Rs. 100 each issued at a discount of 10% were forfeited for the non payment of 
allotment money of Rs. 50 per share.  The first and final call on these shares at Rs. 20 per share
 was not made.  The forfeited shares were re-issued for Rs. 7000 fully paid up.  Journalize.


(b)
50 shares of Rs. 10 each issued at a premium of Rs. 5 per share payable with allotment were 
forfeited for non payment of allotment money of Rs. 9 per share including premium.  The first and 
final call on these share at Rs. 3 per share were not made.  The forfeited shares reissued @ Rs. 12 
per share fully paid up.
 Journalize.

(c)
1,000 shares of Rs. 10 issued at par were forfeited for the non payment of the final call of Rs. 2 per share.  These shares were reissued @ Rs. 8 per share fully paid up.  Journalise.    (3 + 3 + 2)





OR

Deepak Ltd. invited applications for issuing 16,000 shares, 6% Preference shares of Rs. 50 each at discount of 6%.  The amount was payable as follows:

On application 


Rs. 15 per share


On allotment 


Rs. 20 per share


On First and final call – 

the balance.

Applications for 20,000 shares were received.  Applications for 2,000 shares were rejected.  Pro-rata allotment was made remaining applicants.  Excess money received with applications was adjusted towards sums due on allotment.  All calls were made.  Ram who had applied for 900 shares failed to pay the first and final call.  His shares were forfeited.  Out of forfeited shares 400 were reissued for 21,000 per share fully paid up.

Pass the necessary journal entries in the books of the company for above transactions.

8
Part ‘B’ (Analysis of financial statement)
17
Current Ratio of a company is  2.5 : 1.  State whether the ratio will improve, decline or will have no change due to endorse bill dishonoured.






1
18
Dividend received by a finance company is cash flow from operating, investing or financing activity?










1
19
Give two examples of non current liabilities.






1

20
Under which major heads of Balance sheet will you show the following items according to Part I Schedule VI:

(i)
Immovable Property.

(ii) Acceptance

(iii)
Outstanding salary

(iv)
I.F.C.I Bonds


(v) Calls in arrears
(vi)
Mortgage

3
21
From the following information, prepare a Comparative Income Statement of DHU Ltd.


Particulars


31st March 2007


31st March 2008

Sales



120% of cost of goods sold

150% of cost of goods sold

Cost of goods sold

Rs. 20,00,000



Rs. 25,00,000

Direct expenses



10% of Cost of goods sold

Operating Expenses



10% of Gross profit

Rate of income tax



50% of net profit before tax.


4
22
A company’s stock turnover ratio is 5 times.  Stock at the end is Rs. 20,000 more than that at the beginning.  Sales are Rs. 8,00,000.  Rate of Gross Profit on cost ¼; Current Liabilities Rs. 2,40,000.  Acid Test Ratio 0.75.







4
23
From the following Balance sheet of HU Ltd.  Prepare Cash Flow Statement.
Liabilities

  2008

  2007

Assets

2008

2007




   Rs.

   Rs.




  Rs.

  Rs.

Share Capital

5,00,000
4,50,000
Goodwill

90,000,

1,10,000

Profit & Loss A/c
1,20,000
   70,000
Building
          2,00,000

1,50,000

Proposed Dividend
   50,000
   40,000
Plant

          2,00,000

1,30,000

Creditors

   95,000
   70,000
Current Assets

Tax Provision
   
   50,000
   40,000
(other than cash)        3,07,000

2,50,000









Cash


 18,000
   
   30,000




8,15,000
6,70,000


          8,15,000

6,70,000

Additional Information:-
(i) Income tax Rs. 38,000 was paid during the year.

(ii) Depreciation provided on plant during the year Rs. 30,000.



6

Part C (Computer Accounting)
A minute’s success pays the failure of years.”




Prepared By:
Trilochan Wadhwa





                 
M.Com, B.Ed

 (011-20286098)
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