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Guess Paper – 2009

Class – XII
Subject – Accountancy

Time  : 3 hrs







                      M.M. : 80

	General Instructions :

1. All questions are compulsory.  

2. Give working wherever necessary.

3. All parts of the same question are to be attempted at one place.

4. Marks are indicated against each question.

	
	
	 
	 

	
	
	Part A – Partnership and Company
	

	Q.1
	
	Define Sacrificing Ratio.
	1

	
	
	
	

	Q.2
	
	How is ‘Specific Donation’ dealt in case of not for profit organization?
	1

	
	
	
	

	Q.3
	
	How is share of profit of a deceased partner calculated on the basis of last year’s profit? 
	1

	
	
	
	

	Q.4
	
	C, D and E are partners. ‘C’ withdrawn Rs 1,20,000 during the year. Calculate Interest on Drawing @ 12% p.a.
	1

	
	
	
	

	Q.5
	
	What is Reserve Capital?
	1

	
	
	
	

	Q.6
	
	Compute the expenditure on account of rent for the year 2007 from the following information relating to Neo Sports Club
	

	
	
	 Rs

Total Rent paid during the year 2007

2,00,000

Rent prepaid as on 1.1.2007

   50,000

Rent prepaid as on 31.12.2007

   20,000

Rent outstanding as on 1.1.2007

   10,000


	3

	
	
	
	

	Q.7
	
	Shiv Traders purchased machinery costing Rs 3,70,000 from Parvati Traders. In consideration they accepted a Bill Payable for Rs 40,000 for three months and for remaining amount they issued fully paid equity shares of Rs 100 each at a premium of 10%.

Pass Journal entries in the books of Shiv Traders.
	3

	
	
	
	

	Q.8
	
	State any three ways in which the securities Premium amount can be utilized
	3

	
	
	
	

	Q.9
	
	Rita, Sita and Gita are partners in a firm sharing profits and losses in the ratio of 2:1:2. Their capitals were fixed at Rs 3,00,000, Rs 1,00,000 and Rs 2,00,000 respectively. For the year 2007 interest on capital was credited to them @ 9 % p.a. instead od 10% p.a. The profits for the year before charging interest was Rs 2,50,000.

Give the necessary adjustment entry.
	4

	
	
	 
	 

	Q.10
	
	A,B and C are partners in a firm sharing profits in the ratio of 3:2:1. With effect from 1.1.2007 they agreed to share profits equally. For this purpose, the goodwill of the firm was valued at Rs 84,000. Pass the necessary journal entry for the treatment of goodwill.
	4

	
	
	
	

	Q.11
	
	X limited forfeited 200 shares of Rs 10 each (Rs 7 called up) issued at a discount of 5% for  non-payment of first call of Rs 3 per share. Of these 150 shares were reissued at Rs 5 per share.

Journalize the above transactions. 
	4

	
	
	
	

	Q.12
	a)
	Ajit Limited issued 10,000, 7% Debentures of Rs 50 each at a premium of 10% redeemable at premium of 5%. Give journal entries to record the issue of debentures.
	

	
	b)
	Abhay Limited. Redeemed its Rs 1,98,000, 6% Debentures by converting them into equity shares of Rs 20 each issued at a discount of 10%. Give journal entries 
	6

	
	
	
	

	Q.13
	
	From the following Receipts and Payments Account of Entertainment  Club  for the year ending 31-12-2006 and the additional information, prepare an Income and Expenditure Account for the year ending on 31 December 2006 and a Balance Sheet as on that date.

Receipts

Rs

Payments

Rs

To balance b/d

4,00,000

By Salaries

3,00,000 

To Subscription

2005     5,000

2006 5,00,000

2007    10,000

5,15,000

By furniture

6,00,000

By balance c/d

35,000

To sale of furniture  

(b.v. = 25,000)

20,000

9,35,000

9,35,000

Additional Information :- 
	 

	
	a)

b)

c)

d)
	Subscription  still outstanding for the year 2005  Rs 6,000

Subscription  outstanding for the year.2006 Rs 30,000

Value of furniture on 31st December 2006-  Rs. 5,40,000.

Salaries outstanding on 31st December 2006 – Rs 50,000
	6

	
	
	
	

	Q.14
	
	Akash, Bijoy and Chander were partners sharing profits in the ratio of 5:4:1. Their Balance Sheet as at 31st December 2006 stood as follows :
	

	
	 
	Liabilities

Rs

Assets

Rs

Creditors

12,000

Building

20,000

Capitals :

Goodwill

10,000

Akash                24,000

Debtors            12,000

(-) Provision       1,600

8,400

Bijoy                  19,200

 Cash  

21,600

Chander               4,800

48,000

60,000

60,000


	

	
	
	Akash died on 31st March 2007. The following adjustments were agreed upon.

i) Building to be appreciated by Rs 1,400

ii) All debtors (except 20% which are considered as doubtful) were good.

iii) Goodwill of the firm is to be valued at 2 years purchase of the average profit of the past three years.

iv) Akash’s share of profit to the date of death be calculated on the basis of the profit of the preceding year.

Profits for preceding three years were

             2004 – Rs 15,000

            2005 – Rs 12,000

            2006 – Rs 18,000

v) Rs 15,000 to be transferred to his executor’s loan a/c. 

Prepare  i) Akash’s Capital Account  ii)Akash’s Executor Account.
	6

	
	
	
	

	Q.15
	
	Happy Ltd. Invited applications for issuing 40,000 equity shares of Rs 10 each at a premium of Rs 2 per share. The amount was payable as follows

On application  Rs 6 (including premium)

On Allotment     Balance

Applications for 70,000 shares were received. Pro-rata allotment was made to all applicants. Excess money received on application was adjusted towards sum due on allotment. One shareholder, Lucky, to whom 8,000 shares were allotted failed to pay the allotment money and therefore, his shares were forfeited. 

Later on the forfeited shares were reissued for Rs 70,000 as fully paid up.

Pass necessary journal entries in the books of Happy Ltd.
	8

	
	
	OR
	

	
	
	Sudershan  Ltd  issued 1000 shares of Rs 100 each at a premium of Rs 20  per share. payable as follows .

On Application         -  Rs 50 per share

On Allotment            -  Balance

Applications were received for 900 shares.

One shareholder who has applied for 200 shares failed to pay allotment and as aresult his shares were forfeited. These shares wer reissued at Rs. 110 per share.

Prepare i) Cash Book     ii) Journal
	8

	
	
	
	

	Q.16
	
	A and B are partners sharing profits in the ratio 3:2. Their Balance Sheet as at 31-12-2006 stood as under :

Liabilities

Rs

Assets

Rs

Capitals :-

1,30,000 

Investments

40,000

A                 70,000

Furniture

30,000

B                 60,000

Machinery

66,000

General Reserve 

20,000

Stock

46,000

Creditors

90,000

Debtors

34,000

Cash

24,000

2,40,000

2,40,000

On this date, they admit C’ for 1/4th share on the following terms
	

	
	a)
	The new profit sharing ratio will be 3:3:2
	

	
	b)
	Half of the investment was to be taken over by A and B at Rs 26,000 in their profit sharing ratio.
	

	
	c)
	Depreciate furniture to Rs 29,000.
	

	
	d)
	C brings Rs 56,000 as capital and Rs 8,000 as goodwill out of his share of Rs 14,000.
	

	
	d)
	Capital accounts of all the partners would be in their profit sharing ratio, the necessary adjustment being made in cash  

Prepare

i) Revaluation Account

ii) Capital Accounts

iii) Balance Sheet  after C’s admission.
	8

	
	
	OR
	

	
	
	X, Y and Z shared profits equally. Their Balance Sheet as at 31.3.2007 was as follows

Liabilities

Rs

Assets

Rs

Capitals               X

70,000

Land and Building

2,00,000

                            Y

90,000

Plant

1,00,000

                             Z

1,00,000

Investments

50,000

Employees Provident Fund

1,00,000

Stock

60,000

Workmen Compensation Reserve

1,15,000

Debtors

70,000

Creditors

25,000

Cash

20,000

5,0,000

5,00,000

Y retires on the above date. The terms of retirement were as follows :

a) Goodwill of the firm is valued at Rs 60,000

b) Investments taken over by Y at Rs 62,000

c) There is a claim for compensation by a worker for Rs 16,000

d) The amount to be paid to Y is to be contributed by X and Z in such a way that their capitals are in new profit sharing ratio of 3:2

Prepare the necessary ledger accounts in the books of the firm on Y’s retirement.
	8

	
	
	Part   B –  Financial Statement Analysis
	

	
	
	
	

	Q.17
	
	If the liquid Ratio of a company is 1:1, what will be the change in it if stock is purchased  on credit.
	1

	
	
	
	

	Q.18
	
	Define Cash Equivalents.
	1

	
	
	
	

	Q.19
	
	Name the head under which “Fixed Deposit” is placed in Cash Flow Statement.
	1

	
	
	
	

	Q.20
	
	Under which major head will the following items be shown while preparing the Balance Sheet of a Company.

a) Interest Accrued on Investment

b) Bills of Exchange 

c) Acceptances
	3

	
	
	
	

	Q.21
	
	From the following information prepare a Comparative Income Statement of Raindrop Limited


	

	
	
	Particulars

2005

2006

 Sales 

150 % of COGS

200 % of COGS

C.O.G.S. (Rs)

10,00,000

8,00,000

Indirect Expenses

10 % of GP

5 % of GP

Rate of Income Tax 

50 %

50 %


	4

	
	
	
	

	Q.22
	
	From the following Balance sheet of X Ltd as on 31-3-2006

Liabilities

Rs

Assets

Rs

Equity Share Capital

1,50,000 shares of  Rs 10 each

15,00,000

Net Fixed Assets

18,00,000

Reserves

2,00,000

Current Assets

8,50,000

8% Debentures

6,50,000

Preliminary Expenses

1,50,000

Current Liabilities

1,50,000

P/L Account

3,00,000

28,00,000

28,00,000

Compute :- i) Return on Investment    ii) Debt – Equity Ratio
	4

	
	
	
	

	Q.23
	
	With the help of the Profit and Loss Account for the year ended 31-3-2006 and the Balance Sheet as on 31-3-2005 and 31-3-2006 of Janta Ltd. Calculate cash flow from operating activities

Profit and Loss account for the year ending 31.3.2006

Dr                                                                                                                                  Cr
	

	
	
	Particulars

Rs

Particulars

Rs

To Depreciation

    17,000

By Gross Profit

5,00,000

To Salary

35,000

To Rent

72,000

To Commission

23,000

To Other Expenses

43,000

To Net Profit

3,10,000

5,00,000

5,00,000

To proposed dividend

1,50,000

By Net Profit

3,10,000

To Retained profit

1,60,000

3,10,000

3,10,000


	

	
	
	
	

	
	
	Balance Sheet
	

	
	
	Liabilities

31.3.05

31.3.06

Assets

31.3.05

31.3.06

Share Capital

2,00,000

3,50,000

Plant

4,75,000

5,40,000

Debentures

60,000

30,000

Patents

-

50,000

Loan

20,000

30,000

Stock

1,05,000

1,20,000

Proposed Dividend

20,000

1,70,000

Debtors

70,000

90,000

Creditors

1,80,000

10,000

Bills payable

1,70,000

20,000

6,50,000

8,00,000

6,50,000

8,00,000


	6


Paper Submitted by:

pallav gupta 

Email:- pallavdpsr@gmail.com 

Phone No.  01165442466 

-------------------------------------------------------------------------------------------------------
www.cbseguess.com
Other Educational Portals
www.icseguess.com | www.ignouguess.com | www.dulife.com | www.magicsense.com

[image: image1.png]