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Guess Paper – 2009
Class – XII
Subject – ACCOUNTANCY
Time: - 3 Hours 








Maximum Marks: -- 80

PART - A
1. During the year 2007 a club received Rs. 1, 00,000 as entrance fees.  According to accounting policy for the club 40% of the entrance fees is to be capitalised.  How will you deal with entrance fees received by NPO?











(1) 
2. Give two points of difference between Profit and Loss and profit and loss appropriation A/c.

(1)
3. Mention atleast one use of gaining ratio.








(1)
4. What maximum amount of discount can be allowed on the reissue of forfeited shares?

(1)
5. State in brief, the SEBI Guidelines regarding Debenture Redemption Reserve.



(1)
6. Show the following information  in Balance Sheet of the Renjo Club Mumbai as on 31st March 2009:
	Particulars 
	Debit  (Rs.)
	Credit (Rs.)

	Tournament fund 
	-
	10,00,000

	Tournament Fund Investment
	12,00,000
	-

	Income from Tournament Fund Investment
	-
	1,20,000

	Tournament Expenses
	5,00,000
	-


Additional Information:-

Interest Accrued on Tournament Fund Investment Rs. 60,000.
7.  Can a company issue share of discount?  What conditions must a company comply with before the issue of such shares?










(3)
8. Z Ltd. invited applications for issuing 200000 equity shares of Rs. 25 each at a premium of Rs. 10 per share.  The amount was payable as follows :
On application and allotment Rs. 10 per share Balance including premium on first and final call.

Applications per 250000 shares were received.  Applications for 25000 shares were rejected and shares were allotted on pro rata basis to the remaining applicants. Pass journal entries.


(3)

9. A, B and C are partners with fixed capitals of Rs. 2,00,000, Rs. 1,50,000 and Rs. 1,00,000 respectively. The balances of current accounts on 1st January, 2004 were A Rs. 10,000 (Cr.); B Rs. 4,000 (Cr.) and C Rs. 3,000 (Dr.). A gave a loan to the firm of Rs. 25,000 on 1st July, 2004. The Partnership deed provided for the following:- 


(i)
Interest on Capital at 6%. 


(ii)
Interest on drawings at 9%. Each partner drew Rs. 12,000 on 1st July, 2004. 


(iii)
Rs. 25,000 is to be transferred in a Reserve Account. 


(iv)
Profit sharing ratio is 5:3: 2 upto Rs. 80,000 and above Rs. 80,000 equally. Net 
Profit of the firm before above adjustments was Rs. 1,98,360. 

From the above information prepare Profit and Loss Appropriation Account, Capital and Current Accounts of the partners.









(4)
10. Yogesh, Ajay and Atul are partners sharing profits in the ratio 4:3:2. Yogesh withdraws Rs.3,000 in the beginning of every month. Ajay withdraws Rs. 2,000 in the middle of every month whereas Atul withdraws Rs. 1,500 at the end of every month. Interest on capitals and drawings is to be calculated @ 12% p.a. Ajay is also to be allowed a salary of Rs. 1,000 per month. After deducting salary but before charging any type of interest, the profit for the year ending 31stpecember, 1997 was Rs.,1,14,780. Prepare Profit & Loss Appropriation Account, Partners' Capital Accounts and Current Accounts.
(4)
11. New India Ltd. forfeited 100 shares of Rs. 10 each, issued at a discount of 10%.  The company had called up only Rs. 8 per share.  Final call of Rs. 2 each has not been made on these shares.  These shares were allotted to Ram, who did not pay the first call of Rs. 3.  60 shares were reissued at Rs. 7 per share, as Rs. 8 paid up.  Give Journal entries in the books of the company, showing the working clearly.












(4)
12.  (A) Satyam Ltd. redeemed Rs. 30,00,000, 8% debentures issued at a premium of 5% as follows :


Rs. 12,00,000, 8% debentures were converted into equity shares of Rs. 100 each issued at a premium of Rs. 25 per share and the balance by converting them into 8% preference shares of Rs. 100 each issued at a discount of Rs. 10 per shares.  Pass the Journal entries.
      (B) 100, 12% debentures of Rs. 100 each issued at a discount of 10% were converted into 10%    preference shares of Rs. 100 each issued at a premium of 25%.  The debentures were converted at the option of the debenture holders before the date of redemption.


(3+3)

13.  Following is the receipts and payment account of recreation club for the year ended 31st march 2007. 

RECEIPTS AND PAYMENTS ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 07

	Receipts
	Amount (Rs.)
	Payments
	Amount (Rs.)

	To cash in hand 
	8320
	By rent of hall 
	3640

	To subscription 
	26000
	By salaries 
	5200

	To entrance fees 
	3900
	By purchase of sports equipments
	16640

	To sale of refreshments 
	9880
	By dance expenses 
	4940

	To sale of dance tickets 
	5850
	By supply of refreshment 
	6760

	To interest on investments @ 7% 
	4550
	By honorarium 
	1040

	
	
	By sundry expenses  
	3250

	
	
	By electricity changes 
	1820

	
	
	By cash at bank 
	15210

	

	
	58,500
	
	58,500


Following additional information's are also provided to you : 

(i) 
Following were the assets and liabilities on 31st March, 2006 : 
Sports equipment Rs. 6,760, subscription in arrears Rs. 1,950, Furniture Rs. 12,480 Liabilities-Accrued rent Rs. 780 and subscription received in advance Rs. 520. 

(ii) 
Following were the assets and liabilities on 31st March 2007 : 

Sports equipments Rs. 19,760, Subscription in arrear Rs. 1,690, Furniture Rs. 11,180, Liabilities-accrued rent Rs. 390, subscription received in advance Rs. 2,340. 

(iii) 
Entrance Fees is to be capitalised. 
You are required to prepare income and expenditure account for the year ended 31st March, 2007 and balance-sheet as on that date. 








(6)
14.  Anil, Jatin and Ramesh were sharing profit in the ratio of 2:1:1. Their Balance Sheet as at 31.12.2001  stood as follows:- BALANCE SHEET as on 31.12. 2001
	Liabilities
	Rs.
	Assets
	Rs.

	Creditors
	24400
	Cash
	100000

	Bank Loan
	10000
	Debtors              20000 

Less : Provision     1600
	18400

	Profit and Loss A/c
	18000

	Stock
	10000

	Bills Payable
	2000
	Land & Building
	20000

	Anil’s Capital
	50000

	
Investment
	14000

	Latin’s Capital
	40000
	Goodwill
	22000

	Rajesh’s Capital
	40000
	
	

	Total
	184400
	Total
	184400




Ramesh died on 31st March 2002. The following adjustments were agreed upon- 

(a) Building be appreciated by Rs. 2,000
(b) Investments are valued at 10% less than the book value. 

(c) All debtors (except 20% which are considered as doubtful) were good. 

(d) Stock be increased by 10 % 

(e) Goodwill is valued at 2 years’ purchase of the average profit of the past five years. 

(f) Ramesh’s share of profit up to the death is calculated on the basis of the profit of the preceding year. Profit for the years 1997, 1998, 1999 and 2000 were Rs. 26,000, Rs. 22,000, Rs. 20,000 and Rs. 24,000 respectively.
(g) Anil & Latin should share future profit & loss equally.

(h) Rs. 5000 be provided for outstanding salaries.

Prepare Ramesh’s Capital Account and Revaluation Account.




(6)
15.  Cosmo Ltd. Issued 4,00,000 equity shares of Rs. 10 per share at a premium of Rs. 20 per share payable as follows:
Rs. 8 per share on application (including Rs. 4 premium)

Rs. 5 per share on allotment (including Rs. 3 premium)

Rs. 6 per share on Ist call (including Rs. 4 premium)

Rs. 5 per share on IInd call (including Rs. 4 premium)

Rs. 6 per share on Final call (including Rs. 5 premium)

Applications were received for 10,00,000 shares. Allotment was made on the following basis:
List A :-- Applicants for 20,000 shares were allotted in full.

List B :-- Applicants for 90,000 shares were allotted 60,000 shares on pro-rata basis.

List C :-- Applicants for 2,00,000 shares were allotted 1,00,000 shares on pro-rata basis.

List D :-- Applicants for 3,00,000 shares were allotted 1,20,000 shares on pro-rata basis.

List E :-- Applicants for 4,00,000 shares were allotted 1,00,000 shares on pro-rata basis.

All the shareholders paid the amount due on allotment and call, except

(i) Surekha who was allotted 200 shares under list B.

(ii) Rohit who was allotted 500 shares under list C.

(iii) Jatin who was allotted 1000 shares under list D.

Their shares were duly forfeited and reissued at Rs. 11 per share fully paid up.

Pass the necessary journal entries to record the above transactions.


(8)

Or
Reliance Ltd. Issued 2,00,000 equity shares of Rs. 100 per share at a premium of Rs. 20 per share payable as follows:
Rs. 30 per share on application (including Rs. 4 premium)

Rs. 20 per share on allotment (including Rs. 3 premium)

Rs. 30 per share on Ist call (including Rs. 4 premium)

Rs. 20 per share on IInd call (including Rs. 4 premium)

Rs. 20 per share on Final call (including Rs. 5 premium)

Applications were received for 5,00,000 shares. Allotment was made on the following basis:

List A :-- Applicants for 20,000 shares were allotted in full.

List B :-- Applicants for 40,000 shares were allotted 30,000 shares on pro-rata basis.

List C :-- Applicants for 1,00,000 shares were allotted 50,000 shares on pro-rata basis.

List D :-- Applicants for 1,00,000 shares were allotted 40,000 shares on pro-rata basis.

List E :-- Applicants for 2,50,000 shares were allotted 60,000 shares on pro-rata basis.

All the shareholders paid the amount due on allotment and call, except

(iv) Satyendra  who was allotted 600 shares under list B.

(v) Sanjeev  who was allotted 200 shares under list C.

(vi) Kakul  who was allotted 2000 shares under list D.

Their shares were duly forfeited and reissued at Rs. 11 per share fully paid up.

Pass the necessary journal entries to record the above transactions.


(8)

16.  A, Band C were partners in a firm sharing profits equally. Their Balance Sheet on.31.12.2007 stood  as: 
BALANCE SHEET  AS AT  31.12.07
	Liabilities
	Rs.
	Assets
	Rs.

	A
	30,000
	Goodwill
	18,000

	B  
	30,000
	Cash
	38,000

	C
	25,000
	Debtors                             43,000
Less: Bad Debt provision      3,000
	40,000

	Bills payable
	20,000
	Bills Receivable
	25,000

	Creditors
	18,000
	Land and Building
	60,000

	Workers Compensation Fund
	8,000
	Plant and Machinery
	40,000

	Employees provident Fund
	60,000
	

	

	General Reserve
	30,000
	
	

	Total
	2,21,000
	Total 
	2,21,000



It was mutually agreed that C will retire from partnership and for this purpose following terms were 
agreed upon. 


i)
Goodwill to be valued on 3 years’ purchase of average profit of last 4 years which were 2004 : Rs.50,000 (loss); 2005 : Rs. 21,000; 2006: Rs.52,000; 2007 : Rs.22,000. 


ii)
The Provision for Doubtful Debt was raised to Rs. 4,000. 


iii)
To appreciate Land by 15%. 


iv)
To decrease Plant and Machinery by 10%. 


v)
Create provision of Rs 600 on Creditors. 

vi)
A sum of Rs.5,000 of Bills Payable was not likely to be claimed. 


vii)
The continuing partners decided to show the firm’s capital at 1,00,000 which would be in their new profit sharing ratio which is 2:3. Adjustments will to be made in cash.

 Make necessary accounts and prepare the Balance Sheet of the new partners.



(8)
OR
A, B and C are equal partners in a firm, their Balance Sheet as on 31st March 2002 was as follows:

	Liabilities
	Rs.
	Assets
	Rs. 

	Sundry Creditors
	27,000
	Goodwill
	1,17,000

	Employees Provident Fund
	6,000
	Building
	1,25,000

	Bills Payable
	45,000
	Machinery
	72,000

	General Reserve
	18,000
	Furniture
	24,000

	Capitals:
	
	Stock
	1,14,000

	A
	2,17,000
	Bad Debts
	1,02,000

	B
	1,66,000
	Cash
	12,000

	C
	90,000
	Advertisement Suspense A/c
	3,000

	
	5,69,000
	
	5,69,000


On that date they agree to take D as equal partner on the following terms:

a.
D should bring in Rs. 1,60,000 as his capital and goodwill. His share of goodwill is valued at Rs. 60,000.

b.
Goodwill appearing in the books must be written off.

c.
Provision for loss on stock and provision for doubtful debts is to be made at 10% and 5% respectively.

d.
The value of building is to taken Rs. 2,00,000.

e.
The total capital of the new firm has been fixed at Rs. 4,00,000 and the partners capital accounts are to be adjusted in the profit sharing ratio. Any excess is to be transferred to current account and any deficit is to be brought in cash.

Required: Prepare the Revaluation Account, Partners Capital Accounts, and the Balance Sheet of the new firm.









(8)
PART – B
17. How are the various activities classified according to AS-3 (Revised) while preparing the Cash Flow Statement?











(1)
18. Name the classification of the ratios on the basis of the purpose. 



(1)

19. How will payment to creditors affect flow of cash?





(1)

20. Show the major headings into which the Assets side of a Company’s Balance Sheet is organised and presented as per Schedule VI Part I of the Companies Act, 1956.




(3)
21. Prepare a comparative Balance Sheet of M/S R. K. Traders from the following:

(4)
Balance Sheet
	Liabilities 
	2008
	2009
	Assets
	2008
	2009

	Share Capital
	70,000
	1,00,000
	Fixed Assets
	1,10,000
	1,32,000

	General Reserve 
	12,000
	10,000
	Sundry Debtors
	10,000
	20,000

	Long Term Loans
	50,000
	50,000
	Bank Balance
	12,000
	8,000

	Total
	1,32,000
	1,60,000
	Total
	1,32,000
	1,60,000


22.  From the following data Calculate:





(4)
(i) Gross profit ratio 

(ii) Net profit ratio

(iii) Working capital turnover ratio

(a) Net sales
Rs. 30,00,000

(b) Net profit 
Rs. 3,00,000

(c) Current Liabilities 
Rs. 2,00,000

(d) Debentures 
Rs. 2,50,000

(e) Cost of Sales 
Rs. 20,00,000

(f) Current Assets

Rs. 6,00,000
(g) Paid up Share Capital

Rs. 5,00,000
23.  From the following Balance Sheet of A Ltd. prepare Cash Flow Statement:


(6)
BALANCE SHEET

	Liabilities
	2008
	2009
	Assets
	2008
	2009

	Equity Share Capital
	1,50,000
	2,00,000
	Goodwill
	36,000
	20,000

	Pre. Share Capital
	75,000
	50,000
	Building
	80,000
	60,000

	General Reserve
	20,000
	35,000
	Plant
	40,000
	1,00,000

	Profit and Loss A/c
	15,000
	24,000
	Debtors
	1,19,000
	1,54,500

	Creditors
	37,500
	49,500
	Stock
	10,000
	15,000

	
	
	
	Cash
	12,500
	9,000

	Total 
	2,97,500
	3,58,000
	Total 
	2,97,500
	3,58,000



Depreciation charged on plant was Rs. 10000 and building Rs. 60000.
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