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Sample Paper – 2010

Class – XII
Subject – COMMERCE  ACCOUNTANCY

=====================================================================
General Instructions :—

1.
All questions are compulsory.

2.
This question paper contains two part A & B.

3.
Marks are indicate every question.

      4.
All parts of the questions should be attempted at one place
====================================================================
               PART A (Accounting for Not for profit Organisation, Partnership and Company)
1. How do you treat amount received from individual as per will in the final Accounts of Not For Profit Organisation.                                                                                             1
2. A partners becomes insolvent,what will be the faith of the firm?                                    1

3. A and B are partners with capital of Rs 200000 and Rs150000.As per the deed they are entitled for interest on capital @ 10%.During the year the firm made a profit of Rs 10000 before appropriation. What is the amount of interest to be allowed to the partners?        1
4. What is the utility of Debenture Redemption Reserve?                                                    1
5. If a partner wants to retire and balance sheet shows a debit balance of Profit and loss Account of Rs 12000,how it should be treated?                                                                1
6. Show the following items in the final Account of Not For Profit Organisation.              3

Particulars                                            31/3/07                          31/3/08


Outstanding Locker Rent
                     2650                                3720


Advance Rent Received                        900                                 1300

Locker Rent Received during the year 2007-08 is Rs 9000

7. Sony Ltd reissued 1200 shares out of 2000 forfeited shares at Rs 8 as Rs 9 paid up. These shares were forfeited for non payment of Final call of Rs 2 .Pass Journal entries to Reissue the shares and calculate the amount to be transfer to the capital Reserve.           3

8. JK Ltd Purchased machine worth Rs 320000 from Amrit Ltd. Payment was made as Rs 50000 cash and remaining amount by issue of equity shared of the face value of Rs 100 each fully paid at an issue price of Rs 90 each. Pass journal entries in the books of JK Ltd for the above transaction.                                                                                                   3
9. A and B are the partners sharing profits in the ratio of 7:5. They agree to admit C their manager, into partnership who is to get 1/6th share in the business which he acquires 1/24th from A and 1/8th from B.C  brings in Rs 10000 for his share of capital and required cash for Goodwill. On C ‘s admission goodwill of the firm was valued at Rs 18000.The profit for thr first year after C’s admission was Rs 30000.Give journal entries in connection to C’s admission and distribution of the profit  among partners.                    4                                        
10. Rolic Ltd redeemed 1000, 15% debentures of Rs 100 each by converting them into 12% Preference shares of Rs 50 each at 25% premium and 500 15% debentures were purchasing from open market at Rs 97 for immediate cancellation. Pass Journal entries. 4

11. M, N and O are partners in a firm having fixed capital of Rs. 1,50,000; Rs. 75,000 and Rs. 60,000 respectively sharing 5 : 3 : 2.  The rate of interest on capital was agreed at 10% per annum but was wrongly credited to them as 12% p.a. Give the necessary adjustment entry to adjust then balances of partner’s capital account                               4
12. Delta Ltd issued Rs 2000000, 8% debentures on 1st April 2008 of the face value Rs 100 at Rs 98 redeemable after 5 years at Rs 104.Iterest paid on these debentures on 30th September and 31st March every year. Income tax deducted is 20%of the amount of interest. Pass journal entries in the books of the company for 2008-09                             6

13. From the following particulars prepare income and expenditure Account of Youth Club for the year ending on 31st March 2008 and ascertain ‘Capital Fund’ on 1st April 2007:   6
	Receipts
	Amount
	Payment
	Amount

	Cash in Hand

Subscriptions:

    2006-07                       3000

    2007-08
28000

Endownment Fund

Donation

Sale of Investment(Book value Rs 1500)
	12000

31000

8000

5000

1200
	Salary

Offcie Expencxes

Sports Materials

Furniture

Newpapers

Computer

Cash in hand
	13000

 5000

 2200

 4000

   500

24000

  8200



	
	57200
	
	57200


Additional Information
(i) There are 600 members in the club each paying annual subscription of Rs 50

(ii) Subscription outstanding as on 31st March 2008 amounted Rs 4000

(iii) Salary paid for 13 months.
14. From the following Balance Sheet of Shilpa & Richa as on 31.12.2008                          6
	LIABILITIES
	Rs
	ASSETS
	Rs

	Creditor

Shilpa’s Capital

Richa’s Capital

Provision for Bad Debts

General Reserve

X loan
	30000

10000

10000

2000

11000

5000
	Stock

Plant

Debtors                 
Cash
	5000

30000

20000

13000

	TOTAL
	68000
	TOTAL
	68000


            On that day the firm was dissolved on the following terms:

(a) Shilpa promise to pay X loan and took over stock in trade at Rs 4000

(b) Creditors payable after one month were paid immediately at 6% discount p.a 

(c) Debtors realized Rs19000, Plant realized Rs34500

(d) Richa took over an old fan completely written off from the books at Rs300

(e) Expenses on realization were Rs1000 

Prepare realization account, partners’ capital account & cash account   

15. Weston Ld issued 40000 equity shares of Rs 20 each for public subscription at a premium of Rs 10 payable as follows                                                                                         8

On Application Rs 10 (Including Premium Rs 5)


Balance on Allotment after 30days
           Share were oversubscribe to the extend of 30%.The company decided to refuse 4000 shares and money refunded. The Remaining applicants were allotted the shares on pro rata    bases. All the applicants paid their due on allotment except Mr Rakesh failed to pay his allotment money on his 500 shares. His shares were later forfeited.
Pass journal entries in the book of the Company.                              
                                                                       OR
Leo Ltd. Invited application for issuing 50000 equity shares of Rs 10 each at a discount of Re 1 per share payable as follows:                                                                              

On Application Rs 3


On Allotment Rs 4 (including premium)


On First and Final call Rs 2
Application were received for 75000 shares and pro rata was made as follows:


Applicant for 40000 shares were allotted 30000 shares on prorata basis.


Applicant for 35000 shares were allotted 20000 shares on prorata basis.

M to whom 1500 shares were allotted out of the group applying for 40000 shares failed to pay allotment and P to whom 600 shares were allotted under the group applying for 35000 shares paid his entire due on allotment. However M paid his due along with his Call money.
        Pass journal entries in the books of the company for the above transactions

16. The Balance Sheet of Ram & Shyam who share profits & losses in the ratio 3:1as on 31.12.2008.                                                                                                                     8
	LIABILITIES
	Rs
	ASSETS
	Rs

	Creditor

Ram’s Capital

Shyam’s Capital

Workmen’s compensation reserve

General Reserve
	10000

16000

14000

15000

12000
	Goodwill

Land and building 

Stock

Bills Receivable

Debtors                 6500

Less:Provision        500
Bank
	21000

15000

10000

5000

6000

10000

	TOTAL
	67000
	TOTAL
	67000


      Anil was admitted on 1.1.2009 for 1/5th share on the following terms :

(a) Unaccounted accrued incomes of Rs 100 be accounted for;

(b) The market value of Land & Building be taken as Rs 20,000 

(c) Claim as account for Workmen’s Compensation is estimated at Rs 20,000

(d) X an old customer whose account was written off as Bad, has paid Rs 200in full settlement of his dues.

(e) Anil shall bring Rs 10000 for his share of goodwill & proportionate share of his capital to the extend of 1/5th share of profit.

Prepare revaluation a/c, partners’ capital account and Balance Sheet after Anil’s admission

OR
A,B&C are partners in a firm sharing profit in the ratio of 5:3:2.On 31stMarch,2003 their Balance Sheet was as under : 

Liabilities                                                 
             Assets                                             
                  Creditors                  
11000                 
Building                                
20000

Reserves                              6000                
Machinery                              
30000

A’s capital       30000                         
     
Stock                      

10000                                                                                                                                                                                                                                                                                                                                                                             B’s capital       25000                                     
Patents                                    
11000
                              C’s capital       15000        70000                  
Debtors                                  
  8000





     

Cash



  8000


Total                            87,000


Total                             
87,000

           A died on 30th June 2003. It was agreed between his executors and the remaining partners that:

(a) Goodwill to be valued at 2.5 years purchase of the average profits of previous 4 years less 20% which were 2000:Rs 13000 , 2001 : Rs 12000 ,2002 :Rs20000 ,2003 :Rs 15000.

(b) Patents be valued at Rs 8000;Machinery at Rs 28000;and Building at Rs 25000

(c) Profit for the year 2003-2004 be taken as having accrued at the same rate as that of the previous year .

(d) Interest on capital be provided at 10% p.a.

(e) Half of the amount due to A to be paid immediately to the executor and the balance transferred to executor loan a/c which is payable in two equal instalment with interest of 8% p.a.

Prepare A’s capital a/c , A’s executor a/c and A’s executor a/c  Loan Account till loan is paid.    

PART B (ANALYSIS OF FINANCIAL STATEMENT)

17. How will you classify Loans given by Tata Finance Company in its Cash Flow Statement.                                                                                                                     1
18. Give two example of significant non cash transaction.                                                1

19. The market Price of shares of HCCL was Rs 36 per share. If its Price Earning Ratio is 8 times , Calculate the EPS of the company.                                                                   1

20. Explain the advantages of Analysis of Financial Statement.                                        3

21. Prepare the Common Size Income Statement from the following information.           4

	Particular
	31st March 2006
	31st March 2007

	Gross Sales

Sales Return

Cost of Goods Sold

Operating Expenses

Income Tax Rate
	106000

  6000

70% of Sales

8000

50%
	110000
 10000

74.8% of sales

 9800

50%


22. a)Cash sale of a company are 1/3rd oft the credit sales. Stock Turnover Ratio is 5 times. Closing stock is Rs 8000 more than the opening Stock and Closing debtors are 2/3rd of opening debtors. Closing Debtors are Rs 4000 and Opening Stock was Rs 60000.Gross Profit is 20% of Sales. Calculate Debtors Turn over Ratio.
b) Calculate Debt Equity ratio from the following information:                                  4
        Total Assets                         Rs 1500000

        Current Liabilities               Rs 600000

       Total Debts                          Rs 1200000

23. From the following Balance Sheet of Nalco Ltd, prepare Cash Flow Statement.         6
	Liabilities
	2007
	2008
	Assets
	2007
	2008

	Equity Share Caital

Profit and Loss A/C

Bank Loan

Accumulated Depreciation

Creditors

Proposed Dividend
	200000

160000

100000

 80000

140000

 60000
	300000

200000

 80000

100000

120000

 70000
	Fixed Assets

Stock

Debtors

Bills Recieavable

Bank
	400000

130000

100000

 20000

 90000
	600000

150000

 60000

 30000 

 30000

	
	7,40,000
	8,70,000
	
	7,40,000
	8,70,000


Additional Information:
Machine Costing Rs 60000 on which accumulated depreciation was Rs 50000 was sold for Rs 20,000          
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