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Guess Paper – 2010
Class – XII
Subject – Accountancy
Marks : 50                                                                                                                                      Time 2 Hrs.              
Q1.
How will you deal with the following items while preparing the final accounts for the year ending on 31st March,2007 in each of the following alternative cases :
(a)   Prizes awarded Rs.2,000, Prize fund as at 31st March, 2006 Rs.6,500, 8% Prize Fund Investments as at 31st March 2006 Rs.6,500. Donations for prizes received on 31.3.2007 Rs.3,000.
(b)   Prizes awarded Rs.2,000, Prize fund as at 31st March, 2006 Rs.6,500, Donations for prizes received on 1.4.2006 Rs.3,000, 10% Prize Fund Investment as at 31st March,2006 Rs.6,500 Interest received on Prize Fund Investments Rs.650.
(c)   Opening Balance of Tournament Fund as on 1st April was Rs.6,000, and 9% Tournament Fund Investment on the same day was Rs.6,000. Donation received for Tournament during the year Rs.17,000, Expenses incurred during the year on conducting tournaments Rs.21,000. (5 marks)
Q2 
How will you deal with the following items while preparing for the Bombay Women Cricket Club its income and Expenditure account for the year ending 31.3.2007 and its Balance Sheet as on 31.3.2007 :
Give reason for your answer (6 marks)
	Rs.
	

	12,25,000

10,80,000
25,00,000

10,700
65,800
72,400
28,000
	(a)    Donation received during the year for the construction  of a 
        permanent Pavilion   
        Expenditure incurred up to 31.3.2007 on its construction 
        The total estimated expenditure on construction of Pavilion being
(b) Tournament Fund :
      Balance as on 1.4.2006
      Subscriptions for tournament received during the year
      Expenditure incurred the year on conducting tournaments
(c) Life membership fee received during the year
      





Q-3 
From the following information of Lion’s Club, New Delhi, prepare Income & Expenditure Account for the year ended 31st March, 2007 and Balance Sheet as at 31st March, 2007.
Receipts and Payments Account
For the year ended 31st March, 2007
	Rs.
	Payments
	Rs.
	Receipts

	12,000
20,000
15,000
16,000
3,000
4,000

29,500
	By Investments
By Salaries 
By Medicines
By Fax Machine (1.10.04)
By Miscellaneous Expenses
By Expenses on Children Day
By Balance c/d
	7,500
29,000

3,000
10,000

50,000
	To Balance b/d
To Donations
To Interest on Investments (@ 5% per annum)
To Realisation from Children’s Day
To Subscriptions


	99,500
	
	99,500
	


Balance Sheet
As at 1st April, 2006
	Rs.
	Assets
	Rs.
	Liabilities

	7,500
2,000
12,000
43,000
16,000
80,000
	Cash
Subscriptions Due
Stock of Medicines
Computers
Printers
Investments
	1,300 

200
1,59,000
	Creditors for Medicines
Subscriptions Received in Advance
Capital fund

	1,60,500
	
	1,60,500
	


  Additional Information :
(i) Subscriptions due but not received for the year 2006-07 on 31.3.07 were Rs.1,000.
(ii) Subscriptions Received in Advance as on 31.03.07 amounted to Rs.750.
(iii) Subscription for the year 2005-06 were still in arrears.
(iv) Medicines remaining unused in the Godown amounted to Rs.17,000.
 (v) Miscellaneous Expenses due for 2006-07 amounted to Rs.700
(vi) Investments were made in 5% Govt. Securities on 1.10.2006.
(vii) Donations were to be capitalised.
(viii) Depreciation @ 10% p.a. was to be charged on Computers, Printers and Fax Machines. (6 marks)
Q4.  
How will you deal with the Entrance Fees while preparing the final accounts for the year ending on 31st March 2006 in each of the following cases:
(a) During the year 2005-2006,entrance fees received Rs.250000.as per the accounting policy of the club, entrance fees is to be treated as capital item.
(b) During the year 2005-2006 entrance fees received Rs.250000.According to accounting policy of the club,60% of the entrance fees is to be capitalized. There was no pending membership as on 31st march2006. (3 marks)

Q5.  
How will you deal with the while preparing Final accounts for the year ended 31st March,2007 of New Friends Club (A Not For Profit Organisation): Tournament Fund- Rs.20,000. Interest accrued on Tournament Fund Investment Rs.1,200. Tournament Expenses Rs.8,000. 10% Tournament Fund Investment Rs.12,000.Tournament Fund Receipts during the year 2006-07 were Rs.3,000 which were invested on31.3.2007 in 10% Tournament Fund Investments. (3 marks)
Q6. 
Prepare Income and Expenditure Account for the year ended 31st March, 2004 and the Balance sheet as at 31.03.2004 from the following information, provided by Shree Hari keertan Society.
RECEIPTS AND PAYMENTS ACCOUNT
Dr.                                  for the year ended 31st March,2004                                     Cr.
	Receipts
	Rs.
	Payments
	Rs.


	To Balance b/d
To Subscriptions
2002-2003   Rs.8,100
2003-2004 Rs.2,10,000
2004-2005   Rs.2,500
To Donation for building
To Miscellaneous Receipts
To Legacies
To Sale of Old Furniture (at book value)
To Receipts from Charity Show
	18,000



2,20,600
  42,000
17,190
7,200
       6,000
55,000
	By Printing & Stationary
By Salaries
By 10% Investments (Face Value 125000) purchased on 1.10.2003
By Electricity & Water Charges
By Sundry Expenses
By Entertainment Material
By Office Expenses
By Mobile Phone Bills
By Advance for Construction of Building
By Internet Charges
By Balance c/d
	9,820
1,20,000
10,000
2,000
4,190
58,200
7,820
2,600
15,000
1,200
1,35,160

	
	3,65,990
	
	3,65,990


Additional Information:  
i) There were 110 members, each paying Rs.2,100 as yearly Subscriptions.
ii) On 31st March, 2004 entertainment material was valued at Rs.26,120. Internet Charges was outstanding Rs.1,500.
iii) Depreciation @ 20% was to be charged on Furniture, Computer & Printers and Mobile Phones.
iv) On 31st March,2003 the Society has following Assets and Liabilities:
Assets:  10% Investments Rs.1,10,000 (face value Rs.1,50,000); Furniture Rs.80,000; Musical Instruments Rs.12,200; Computer and Printers Rs.56,000; Mobile Phones Rs.17,000; Subscriptions in Arrears Rs.16,000. Liabilities:  Creditors for entertainment Material Rs.5,000; Subscriptions Received in Advance Rs.2,100 and Building fund Rs.50,000. (6 marks)
Q7. 
From the following information of Lion’s Club, New Delhi, prepare Income & Expenditure Account for the year ended 31st March, 2007 and Balance Sheet as at 31st March, 2007.
Receipts and Payments Account
For the year ended 31st March, 2007
	Rs.
	Payments
	Rs.
	Receipts

	12,000
20,000
15,000
16,000
3,000
4,000
29,500
	By Investments
By Salaries 
By Medicines
By Fax Machine (1.10.04)
By Miscellaneous Expenses
By Expenses on Children Day
By Balance c/d
	7,500
29,000

3,000
10,000
50,000
	To Balance b/d
To Donations
To Interest on Investments (@ 5% per annum)
To Realisation from Children’s Day
To Subscriptions


	99,500
	
	99,500
	


Balance Sheet
As at 1st April, 2006
	Rs.
	Assets
	Rs.
	Liabilities

	7,500
2,000
12,000
43,000
16,000
80,000
	Cash
Subscriptions Due
Stock of Medicines
Computers
Printers
Investments
	1,300 
200
1,59,000
	Creditors for Medicines
Subscriptions Received in Advance
Capital fund

	1,60,500
	
	1,60,500
	


  Additional Information :
(i) Subscriptions due but not received for the year 2006-07 on 31.3.07 were Rs.1,000.
(ii) Subscriptions Received in Advance as on 31.03.07 amounted to Rs.750.
(iii) Subscription for the year 2005-06 were still in arrears.
(iv) Medicines remaining unused in the Godown amounted to Rs.17,000.
 (v) Miscellaneous Expenses due for 2006-07 amounted to Rs.700
(vi) Investments were made in 5% Govt. Securities on 1.10.2006.
(vii) Donations were to be capitalised.
(viii) Depreciation @ 10% p.a. was to be charged on Computers, Printers and Fax Machines. (6 marks)
Q8.
 Give treatment for Entrance Fee. (1 Mark)

Q9. 
What is the meaning of receipts and payments Account? (1 Mark)
Q10. 
Sarvpriya Club operates a restaurant, which has earned a profit. The accountant of the club has prepared a restaurant Trading Account and has shown the profit in the Income and Expenditure Account. A member of the Governing Committee has an opinion that the expenditure and income should be shown separately and Trading Account should not be prepared. The management has referred it to you for your opinion. How do you propose to resolve the issue? (2 Marks)

Q11.
Give treatment for 'Donation' and 'Sale of old sports material' (2 Marks)
Q12.
 How will you define payments of Honorarium ? (1 Marks)

Q13. 
Explain the treatment of 'Legacy' and 'Endowment Fund'. (2 Marks)

Q.14
How many types of aids are there and what is the accounting treatment for them ? 
(3 Marks)

Q15
.From the information given below, draft receipts and Payments Account of Friends club, Delhi, for the year ended March 31, 2004: 
Cash on april1 2003 Rs. 3,600, Subscriptions Rs. 37,600, donations Rs. 8000, Entrance Fees Rs. 4,300, Rent Realized from club Hall Rs. 5,250, Electric charges Rs. 3,440, Taxes Rs. 500, Salaries and wages Rs. 21,500, Honorarium to secretary Rs. 2,500, Interest Received on Investments Rs. 2,950, Printing and Stationery Rs. 350, Petty cash Payments, Rs. 100, Insurance Premium Paid Rs.310 (3 Marks)
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