	[image: image2.png]cbseﬁguess




	http://www.cbseguess.com/



GUESS PAPER - 2010

Class - XII

Subject  - Accountancy 

General Instructions:-

(i) This question paper carries two parts.

(ii) All parts of a question should be attempted at one place.

(iii) Each question carries marks indicated against it.

Part A

Not for profit Organization, Partnership and company Accounts
Q.1
Name the key accounts and statements prepared by Not-For-Profit Organisation.                            [1]
Q.2
Mention any two items which appear on the debit side of a partner’s capital account when capital is 

            fluctuating.                                                                                                                                           [1]

Q.3
Give two circumstances in which gaining ratio is applied.                                                                 [1]

Q.4
What is Authorised Capital?                                                                                                                [1]

Q.5
A business has earned average profit of Rs.60,000 during the last few years. The capital employed is 

            Rs.4,60,000. The normal rate of returns is 10%. Calculate the value of goodwill on the basis of 

            capitalization of Super Profits.                                                                                                            [1]
Q.6
Show how will you deal with the following while preparing Final accounts of Buck-up Sports Club 

            for the year ending on 31.03.09:

	Particulars
	Amount (Rs.)

	Prize Fund as on 31.03.08

Prizes awarded during the year 2008-09

Donations received for prizes during the year 2008-09

10% Prize Fund Investments

Interest Received on Prize fund investments
	12,000

2,000

2,800

12,000

800


                    Accrued interest on prize fund investment was Rs.400.                                                            [3]

Q.7
(a) What is meant by Registered Debentures? 
            (b) State the exceptions to creation of Debenture Redemption Reserve as per SEBI guidelines.    [3]

Q.8
Aradhana Ltd. Issued 5,00,000 Equity shares of Rs.10 each, payable as follows:

            Rs.2 on application payable on 1st March 2008; Rs.3 on allotment payable on 1st May 2008;

            Rs.2 on first call payable on 1st August, 2008 and second and final call Rs.3 payable on 1st 

            December, 2008.

            All the shares were fully subscribed for and the amount was duly received. A shareholder holding 
           4,000 paid the amount due on both the calls along with allotment money where as another 

           shareholder holding 3,000 shares paid the final call along with the first call. Calculate the amount of 

           interest payable on Calls-in-arrears to both of them. The company adopts Table A.                     [3]
Q.9
Anandi, Saguna and Sumati were partners in a firm. On 1.1.2009, their capitals were Rs.50,000;   

            Rs.25,000 and Rs.25,000 respectively. As per the provisions of the partnership deed:

             i) Sumati was entitled to a salary of Rs.1,500 per month.

             ii) Partners were entitled to interest on capital @ 5% p.a.
             iii) Profits were to be shared in the ratio of capitals.
            The net profit for the year 2009 of Rs.45,000 was distributed equally without providing for the above            
            terms.  Pass the adjustment entry to rectify the above error.                                                             [4]

Q.10
X, Y and Z are partners sharing profits and losses in the ratio of 5:3:2. From 1st January 2008, they               decided to share profits and losses equally. The partnership deed provides that in the event of any change in the profit sharing ratio, the goodwill should be valued at two years’ purchase of the average profits of the preceding five years. The profits and losses for the preceding years are 2002 profit Rs.65,000, 2003 profit Rs.1,30,000, 2004 profitsRs.1,90,000, 2005 profit Rs.80,000, 2006 profit Rs.90,000 and 2007 loss Rs.40,000. Give the necessary single adjusting entry to record the above arrangement.              
                                                                                                         [4]
Q.11
(a) CJ Ltd. Issued 80,000, 8% Debentures of Rs.100 each, redeemable at a premium of 10%.              According to the terms of redemption, the company redeemed 25% of the above debentures by          converting them into shares of Rs.50 each at a premium of 60%. Pass journal entries regarding redemption of debentures.      
           (b) Swati Ltd. has outstanding Rs.50,00,000, 9% Debentures divided into Debentures of Rs.100 each due for redemption on March 31, 2008.Record necessary entries regarding redemption assuming that there is a balance of Rs.13,00,000 in Debenture Redemption Reserve Account on the date of redemption.                                                                                                                                     [4]

Q.12
M Ltd. issued 8% debentures of Rs.100 each as follows:
(a) 10,000 debentures were issued for cash at a premium of 10% on 1.1.2004. 
(b)  It purchased sundry assets of the value Rs.2,50,000 and took over the liabilities of Rs.60,000                                   

                    and issued these debentures at a discount of 5% to the vendor .

             (c) On the same day, it took a bank loan for Rs.1,00,000 and issued these debentures as collateral                security. 
 Record necessary entries to record the issue of these shares.                                                          [6]

Q.13
From the following Receipt and Payment Account and Balance sheet as on 31.3.2006, prepare final accounts of Unity Club for the year ended 31.3.2007:

	Receipts
	Amount(Rs.)
	Payments
	Amount(Rs.)

	Balance b/d

Sale of old furniture (B.V. Rs.6,000)

Subscription:

2005-06 18,000

2006-07                                      60,000

2007-08                                     12,000

Sale of old news papers
Profit from entertainment

Rent
	15,000
4,000

90,000

10,800

44,000

84,000
	Furniture
Library books

Salaries

General Expenses

Electric Charges

Newspapers

Postage

Stationery

Audit fees

Balance c/d
	18,000
10,000

72,000

18,000

12,000

33,800

3,000

40,000

8,000

33,000

	
	2,47,800
	
	2,47,800


Balance Sheet as on March 31, 2006
	Liabilities
	Rs.
	Assets
	Rs.

	Outstanding salary

Capital Fund


	6,000

6,94,000
	Cash

Outstanding Subscription

Library Books

Furniture

Land and building
	15,000

18,000

30,000

37,000

6,00,000

	
	7,00,000
	
	7,00,000


          Additional Information:
          (i) Club had 50 members each paying an annual subscription of Rs.150.

          (ii) On 31.3.2007, salaries outstanding amounted to Rs.1,200 and salaries paid included Rs.6,000 for the year 2005-06.

          (iii) Provide 5% depreciation on Land & Building.                                                                         [6]      
Q.14
Rohit and Suresh are in partnership, sharing profits in the ratio of 2:3. On  March 31st March 2005, they agree to dissolve the business. Pass necessary journal entries at the time of dissolution to record the following:

            (a)  Realisation expenses amounted to Rs.2,000.         
            (b) Debit balance of profit and loss a/c was Rs.60,000.

            (c) An unrecorded asset was taken over by Suresh.

            (d) Liabilities amounting to Rs.24,000, already transferred to Realisation a/c were settled at 

                 Rs.22,000.

             (e) An unrecorded asset was sold for Rs.3,000.
            (f) There was a loss of Rs.8,000 on Realisation account.                                                               [6}       
Q.15
A and B are partners sharing profit and losses in the ratio 3:2. On 31st March, 2009, the Balance 
            sheet of the firm was as follows:
Balance Sheet as on 30th March, 2006

	LIABILITIES
	Rs.
	ASSETS
	Rs.

	Capital accounts

A                           37,000           B                           28,000  

General Reserve

Sundry Creditors
	65,000

20,000

5,000
	Goodwill

Plant & Machinery

Furniture 

Stock

Sundry Debtors

Cash in hand
	20,000

20,000

5,000

15,000

20,000

10,000

	
	90,000
	
	90,000


             C agrees to join on the following conditions:

              i) He will introduce Rs.25,000 as his capital and pay Rs.15,000 as premium for his share in the 

                  future profits of the business.

              ii) A revaluation of assets of the firm will be made by reducing the value of plant and machinery to 

                   Rs.15,000, stock by 10%, furniture by Rs.1,000 and by making a provision for bad and doubtful 

                   debts at Rs.750 on Sundry debtors.

            iii) Capitals of all the partners to be adjusted in new profit sharing ratio on the basis of new partners 

                 capital. The necessary adjustment is to be made by the partners in cash. 
                Prepare Revaluation account, Partners capital accounts and Balance sheet of the firm after 

                admission of C.                                                                                                                              [8]

OR

                Jyoti, Ruchi and Yogesh were sharing profits and losses in proportion to their capitals. Their 

                Balance sheet as on 31st December, 2009 was as under:

	LIABILITIES
	Rs.
	ASSETS
	Rs.

	Sundry Creditors

Employees’ Provident Fund

Contingency Reserve

Workmen’s Compensation Reserve

Capital Accounts

Jyoti                                  

Ruchi                                
Yogesh                

	20,000
1,600

4,500

4,500

76,000

57,000   

38,000
	Building
Machinery

Stock

Debtors                    20,000

Less: Provisions           400
Bank

Cash
	1,00,000
48,000

18,000

19,600

8,000

8,000

	
	2,01,600
	
	2,01,600


           Ruchi decides to retire due to illness. They agree to the following adjustments in the books of  

          accounts to decide Ruchi’s share:
i) Building to be appreciated by 20%

ii) Provision for doubtful debts is to be increased to 5% on debtors.

iii) Rs.3,000 paid as insurance premium is to be treated as prepaid insurance.

iv) Machinery to be depreciated by 20%.

v) Goodwill of the firm to be valued at Rs.72,000.

vi) Jyoti and Yogesh decide that capital of the firm after Ruchi’s retirement will be Rs.1,80,000 in their profit sharing ratio. Actual cash to be brought in or paid to a partner as the case may be.
        Pass Journal entries to record the above transactions and the Balance Sheet of Jyoti and Yogesh  

       after Ruchi’s retirement.                                                                                                            [8]      
Q.16
Prince Ltd. issued 20,000 shares of Rs.10 each, at a premium of Rs.3 per share, payable as under:

           On application                        Rs.2
           On allotment                           Rs. 5 (including premium)
           On first call                             Rs.3
           On second and final call          Rs.3

          Applications were received for 30,000 shares and allotment was made to all the applicants on pro-rata 

          basis. Mihit to whom 400 shares were allotted, failed to pay the allotment and first call. His shares 
          were forfeited after the first call. Mr. Joly to whom 600 shares allotted falied to pay for the two calls 
          and hence his shares were also forfeited.
          Of the shares forfeited, 800 shares were reissued to Supriya as fully paid for Rs.9 per share, the whole 
          of Mr.Mohit’s shares being included. Record journal entries in the books of the company.               [8]

OR
          Well managed company Ltd. Issued for public subscription 50,000 equity shares of Rs.10 each at a discount of 10% payable as follows:

                Rs.2 on application

                Rs.3 On allotment

                Rs.2 on first call 

                Rs.2 on the final call

         The company received applications for 1,25,000 shares. The allotment was done as follows:

(a) Applicants of 15,000 shares were refunded the application money.

(b) Applicants of 60,000 shares were allotted 30,000 shares.
(c) The remaining applicants were allotted 20,000 shares.

Excess of application money received was adjusted towards allotment and calls, if any.

Mohan, a shareholder, who had applied for 3,000 shares (group B) failed to pay the allotment a and both the calls. Ramesh, a shareholder (group C) who was allotted 1,500 shares, paid the calls money along with the allotment money.

Pass necessary journal entries to record the above transactions.                                                 [8]
Part B

Analysis of Financial Statements
Q.17
The current ratio of a company is 2:1. State giving reason whether this ratio will improve, decline or 
            will have no change in case an old typewriter (book value Rs.5,000) is sold for Rs.4,000.
             [1]
Q.18
Mention the net amount of ‘ Source’ or ‘Use’ of cash when a fixed asset having book value of 

            Rs.20,000 is sold at a loss of Rs.3,500.                                                                                               [1]

Q.19
Proceeds from sale of Investments by a financial company is classified under which head while 

            preparing Cash Flow Statement.                                                                                                         [1]

Q.20
(a) Under what heading will you classify the following items in the Balance Sheet of a company?

                  (i)    Bills Receivables     (ii) Share Forfeiture account (iii) Goodwill
             (b) Name the ratios that would be used by each of the following:

                  (i)  a shareholder         

                  (ii) a banker who has been approached for long term loan 

                  (iii) a supplier who has to supply goods on credit.                                                                      [3]
Q.21
Following are the Balance sheets of Ravi Ltd. As at 31.12.2006 and 31.12.2007:

	Liabilities
	31.12.06
	31.12.07
	Assets
	31.12.06
	31.12.07

	Share capital

Reserves

Loan

Current Liabilities
	2,00,000

1,00,000

1,50,000

50,000
	3,00,000

1,00,000

2,00,000

2,00,000
	Fixed Assets

Current Assets
	3,00,000

2,00,000
	5,00,000

3,00,000

	
	5,00,000
	8,00,000
	
	5,00,000
	8,00,000


             Prepare Comparative Balance Sheet.                                                                                              [4]
Q.22
 (a) On the basis of the following information , calculate any two of the following ratios:

                  (i) Operating Ratio  (ii) Liquid Ratio  (iii) Proprietary Ratio 

               Information:

               Cash Sales Rs.4,00,000; Credit sales Rs.2,75,000; Sales Returns Rs.27,000; Cost of goods sold 
               Rs.3,90,000; Selling and Distribution expenses Rs.7,000; Administration expenses Rs.3,000; 
               Current Liabilities Rs.1,95,000; Current assets Rs.3,94,000; Closing stock Rs.23,000; Equity Share 
               capital Rs.4,37,000; 6% Preference Share capital Rs.1,74,000; Fixed assets Rs.4,30,000.
             (b) A company earns a gross profit of 33
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1

% on cost. Its credit sales are twice as its cash sales. If   

                  the credit sales are Rs.12,00,000, calculate the gross profit ratio of the company.                  [4]
Q.23
From the balance sheets of R K Ltd., prepare Cash Flow Statement:

	Liabilities
	2007(Rs.)
	2008 (Rs.)
	Assets
	2007(Rs.)
	2008 (Rs.)

	Equity share capital

Profit & loss a/c

Proposed dividend

Creditors

Tax provision
	4,50,000
70,000

40,000

70,000

40,000
	5,00,000
1,20,000

50,000

95,000

50,000
	Goodwill

Building

Plant

Current assets

(other than cash)

Cash
	1,10,000
1,50,000

1,30,000

2,50,000

30,000
	90,000
2,00,000

2,00,000

3,07,000

18,000



	
	6,70,000
	8,15,000
	
	6,70,000
	8,15,000


         Additional information:  
(i) Income tax paid during the year was Rs.38,000.

(ii) Depreciation provided on plant during the year was Rs.30,000.
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