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CBSE SAMPLE PAPER: 2010

CLASS: XII

SUBJECT: ACCOUNTS 
1) Distinguish between Income & Expenditure Account and Receipt & Payment Account on the basis of nature of items recorded therein.








(1)
2) Mention any two items which can be recorded in credit side of partners capital account when capitals are fixed.











(1)
3) On what occasions does the need of valuation of goodwill arise?




(1)
4) Why Revaluation A/c is prepared at the time of retirement of a partner in a firm?


(1)
5) What is meant by mortgaged debentures?







(1)
6) Differentiate between Revaluation A/c and Realisation A/c.






7) How will you deal with the following items while preparing the Income & Expenditure A/c for the year ending 31st March, 2002 and a balance sheet on that date:





(3)
	
	As at 1/4/2001
	As at 31/3/2002

	Amount due to suppliers sports materials
	Rs.25,000
	Rs.17,000

	Advances to suppliers of sports materials
	Rs.7,000
	Rs.  4,500

	Stock of sports materials
	Rs.20,000
	Rs.  3,000


During 2001-02, the payment made to the suppliers of sports materials was Rs.1,12,000. There was no cash purchase.
8) PS Ltd. forfeited 450 equity shares of Rs.100 each for non payment of first call of Rs.20 per share.  The final call of Rs.10 per share was not made.  The forfeited shares were issued for Rs.50,000 fully paid up.  Pass necessary journal entries in the books of the company.





(3)

9) Gupta Ltd. took over the assets amounting to Rs.4,30,000 and liabilities of Rs.1,21,000 of Hari Ltd.  at an agreed value of Rs.3,19,000.  The purchase price was discharged by issuing 14% Debentures of Rs.100 each at a premium of 10%.  Give journal entries in the books of Gupta Ltd.


(3)
10) P and Q are partners in a firm sharing profits in the ratio 7:3.  Their fixed capitals were Rs.9,00,000 and Rs.4,00,000 respectively.  The partnership deed provides for the following: 
a) Interest on capital @ 9% p.a. 
b) P’s salary Rs.50,000 per year and Q’s salary Rs.3,000 per month.  The profits for the year ended  

31/03/09 was Rs.2,78,000, which was distributed between them without providing for the above items.  
Pass the adjustment entry.









(4)
11) Varun was allotted 300 shares of Rs.100 each by Mohan Ltd. originally issued at a discount of 6% per share.  He failed to pay final call of Rs.35. These shares were forfeited and out of these, 100 shares were reissued at Rs.90 as fully paid up.  Journalise.






(4)

12) On 1st January, 2006 a limited company issued Rs.2,00,000, 10%debentures of Rs.100 each at par, redeemable at 5% premium by converting into equity shares of Rs.10 each issued at par at the option of debenture holders.  One debenture holders holding 500 debentures exercised his option.  Pass journal entries to record the issue and conversion of debentures.





(4)

13) On 31/03/09, the Balance Sheet of A,B and C who were sharing profits equally was as follows:
	Liabilities
	Amount (Rs.)
	Assets
	Amount (Rs.)

	Capitals      A
	1,00,000
	Building
	   88,000

	B
	1,00,000
	Machinery
	2,25,000

	C
	1,80,000
	Debtors            50,000

Less: Provision  3,000
	  47,000

	Creditors
	1,00,000
	Bank
	1,20,000

	
	4,80,000
	
	4,80,000


C died on 30/06/09.  As per agreement, the executor of C was entitled to:
· Amount standing to the credit of his capital account.

· His share of goodwill, firm’s goodwill amounted to Rs.1,50,000.

· Interest on capital @ 6% p.a. 

· His share of profit from the closing of last financial year to the date of his death, to be calculated on the basis of last year’s profit of Rs.1,20,000.  
Show C’s Capital A/c to find the amount to be rendered to his executor.



(6)

14) Following is the Balance Sheet as on 31st March, 2009 of P and Q who were sharing profits in their capital ratio:










(6)
	Liabilities
	Amount (Rs.)
	Assets
	Amount (Rs.)

	Creditors
	   60,000
	Cash 
	   26,000

	Mrs. P’s Loan             
	   10,000
	Stock
	   20,000

	General Reserve           
	   20,000
	Debtors            40,000

Less: Provision  4,000
	   36,000



	Investment Fluctuation Fund
	   12,000
	Investment
	   20,000

	Capitals: P
	   20,000
	Plant
	   40,000

	               Q
	   20,000
	
	

	
	1,42,000
	
	1,42,000


The firm was dissolved on 31st March ,2009 on the following terms

· P promised to pay Mrs.p’s loan and look over stock at Rs.18,000

· Debtors realized Rs.38,000.

· Creditors payable after one month were paid immediately at 6%discount.

· Plant realized Rs.50,000 and investment Rs.19000.

· Old typewriter completely written off,estimated to realize Rs. 600 is taken over by Q.
· Realization expenses,Rs.2,000 paid by P on firm’s behalf.

Prepare Realisation A/c,Partners’ CapitalA/c and Cash A/c after dissolution.

15) Following is the Receipt and Payment Account of A Club for the year ended 31.3.2009:

(6)
	Receipts
	Amount (Rs.)
	Payments
	Amount (Rs.)

	Balance b/d
	19,550
	Salary
	3,000

	Subscriptions
	
	Newspaper
	2,050

	2007-08          1,200
	
	Electricity Bill
	1,000

	2008-09        26,500
	
	Fixed Deposit

(on 1/7/08 @ 9%)
	20,000

	2009-10             500
	28,200
	Books
	10,600

	Sale of Old Newspaper
	1,250
	Rent
	6,800

	Government Grant
	10,000
	Furniture
	10,500

	Sale of Old Furniture

(Book value Rs.7,000)
	5,700
	Balance c/d
	11,200

	Interest on Fixed Deposits
	   450
	
	

	
	65,150
	
	65,150


     Additional Information:
· Subscriptions outstanding as on 31.3.2008 were Rs.2,000 and on 31.3.2009 Rs.2,500.

· On 31.3.2009 salary outstanding was Rs.600 and rent outstanding was Rs.1,200.
· The club owned furniture Rs.15,000 and books Rs.7,000 on 1.4.2008.

     Prepare Income and Expenditure Account and Balance Sheet of the club for the year ended 31.3.2009.
16) A and B are partners in a firm sharing profits in the ratio of 2:1.  C is admitted into the firm with 1/4th share in profit.  He will bring Rs.30,000 as his capital.  Capital of A and B are to be adjusted in their new profit sharing ratio.  The balance sheet of A and B as on 31st March, 2008 was as follows:

(8)
	Liabilities
	Amount (Rs.)
	Assets
	Amount (Rs.)

	Creditors
	8,000  
	Cash 
	2,000

	Bills Payable            
	4,000
	Bank
	10,000

	General Reserve           
	6,000
	Debtors            
	8,000

	Capitals: A
	50,000
	Stock
	10,000

	               B
	32,000
	Furniture
	5,000

	
	
	Machinery
	25,000

	
	
	Building
	40,000

	
	1,00,000
	
	1,00,000


      Other terms of agreement are as follows:

· C will bring Rs.12,000 as his share of goodwill.

· Building was valued at Rs.45,000 and machinery at Rs.23,000.

· A provision for bad debts is to be created @ 6% on debtors.

· The capital accounts of A and B are to be adjusted by opening current account. 

      Prepare Revaluation A/c, Partners Capital and a new Balance Sheet after admission.

17) X Ltd issued 20,000 shares of Rs.10 each at a premium of Rs.2 per share.  The amount was payable as follows: Application Rs.2, Allotment Rs.5 (including premium), First Call Rs.3 and Balance on Final call.  Applications were received for 30,000 shares and pro-rata allotment was made on the applications for 24,000 shares.  Money overpaid on application was adjusted to allotment. Ram to whom 400 shares were allotted failed to pay the allotment money and on his subsequent failure to pay the first call his shares were forfeited.  Shyam the holder of 600 shares failed to pay the two calls and his shares were forfeited after the second call.  Out of the forfeited shares 800 shares were reissued at Rs.9 fully paid up, the whole of Ram’s shares being included.  Pass the necessary journal entries and show the Balance Sheet of X Ltd.










(8)
OR

Z Ltd. issued 10,000 equity shares of Rs.100 each at a discount of Rs.4 per share.  The amount was 
payable as follows: Application Rs.20, Allotment Rs.30 and First and Final Call Rs.46.  The application 
were received for 9,000 shares.  All the money was received except the first and final call of 400 equity 
shares. The shares were forfeited and 200 of these forfeited shares were reissued as fully paid up for 
Rs.80 per share. Pass the necessary journal entries.  Prepare Cash Book and a Balance Sheet of Z Ltd.
PART B 
18) What are the uses of Cash Flow Statement?







(1)
19) What is the impact of cash collected from debtors on quick ratio of 1:1.



(1)
20) UTI mutual fund purchases securities worth Rs.5 crores as investment, what type of activity is this while preparing cash flow statement?








(1)
21) Give the headings under which following items will be shown in a company’s balance sheet: Goodwill, Loose Tools, Securities Premium, Proposed Dividend, Livestock, Share Forfeiture A/c

(3)

22) Prepare a Comparative Income Statement from the following information:



(4)
	Particulars
	1997
	1998

	Sales
	Rs.4,00,000
	Rs.6,00,000

	Cost of goods sold
	60% of Sales
	70% of Sales

	Indirect Expenses
	50% of Gross Profit
	60% of Gross Profit

	Income Tax
	40% of Net Profit before tax
	40% of Net Profit before tax


23) Net Profit Ratio of Company was 20%.  Its indirect expenses were Rs.80,000 and cash sales Rs.3,00,000.  The credit sales was 80% of the total sales.  Calculate the gross profit ratio of the company.

(4)
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