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Guess Paper – 2011
Class – XI
Subject – ACCOUNTANCY
TIME : 3:00 hr










MM : 100
GENERAL INSTRUCTIONS:

1. This question paper contains two parts. Part 1 and Part 2

2. Attempt all questions

3. All parts of the questions should be attempted at one place

	


       PART-A

1. Explain the various uses of accounting information?






1

2. Name the various types of assets and liabilities?






1

3. Define accounting










1

4. Explain the accrual concept .









1

5. Explain the Going concern concept of accounting






1

6. Explain  the dual aspects in the following transaction:



 Outstanding Salary Rs. 300









1

7. Explain the money measurement concept of accounting.





1

8. What are the difference between a debtor and creditor?






1

9. What are the uses of a trial balance?








1

10. Explain the following terms:

a. Journal

b. Ledger

c. Bank Reconciliation Statement








3

11. Draw the format of following subsidiary books:

a. Purchases day book

b. Sales day book

c. Petty cash book










3

12. Journalise the following:

1-1-2009. Started business with cash Rs. 25,000

2-1-2009. Purchased furniture from Rajan Rs. 15,000

3-1-2009. Sold goods to Sukumaran Rs. 50,000 

4-1-2009. purchased stationary for Rs. 300

5-1-2009. Paid Salary Rs 500.









3

13. Prepare a Trial Balance from the following Data:

 Cash

25,000

Capital 


50,000

Debtors
30,000

Creditors

30,000

B/R

15,000

B/P


25,000

Land 

20,000

Overdraft

30,000

Plant

60,000

Profit


15,000





3

14. Explain the various types of source documents and name any three.




3

15. Name  the various accounting concepts







4

16. Prepare a bank reconciliation Statement from the following data:

a. Balance as per Pass book Rs. 30,000

b. Cheque deposited into bank but not presented for payment Rs. 25,000

c. Cheque send for collection dishonored Rs.15,000

d. Bank charges debited not entered in the cash book Rs. 500
e. Interest charged on deposit not entered in the cash book Rs. 400

f. Cheque issued but not presented for payment Rs. 6,500





4

17. Explain the qualitative characteristics of accounting information?




4

18. Explain the following :

a. Reliability
b. Comparability.










6
19. Prepare a Double column cash book form the following data:

1-1-2010 
Opening Balance: cash 25,000 bank14,000

2-1-2010
 Purchased goods for cash Rs. 30,000

5-1-2010 
Sold goods for cash Rs. 80,000

6-1-2010 
Paid rent Rs. 500

7-1-2010 
Paid salary by cheque Rs1, 500

11-1-2010 
Received cheque from Rajan Rs. 11,000

12-1-2010 
Paid to Somu through cheque Rs. 12,000

15-1-2010 
Cheque received form Rojan dishonored   Rs. 15,000

 20-1-2010 
Paid rent through cheque Rs.  600

31-1-2010
Received commission through cheque Rs. 400





6

20. On 1st January 2010  sold goods to Bakri for Rs. 45,000.
On 10th  January 2010 sold old typewriter for cash Rs 600.
On 12nd January 2010 withdrawn cash from bank for office use  Rs15,000 .
Prepare credit vouchers for the above transaction of M/s Fukre & co. 
21. State the nature of the accounts(personal ,real, nominal)
(a) Building (b) Purchases (c) Sales (d) Bank Deposit (e) Rent (f) Rent Outstanding (g) Cash (h) Adjusted Purchases (i) Closing Stock (j) Investments (k) Debtors (l) Sales Tax Payable (m) Discount Allowed (n) Bad Debts (o) Capital (p) Drawings        





8
PART B

22. Explain the difference between cash discount and trade discount?




2
23. Explain the process of accounting :








4

24. Calculate total assets if :

	(i)
	Capital is
	Rs 40,000

	(ii)
	Creditors are
	Rs 25,000

	(iii)
	Revenue during the period is
	Rs 50,000

	(iv)
	Expenses during the period is
	Rs 40,000


                          4
25. From the following, prepare a trial balance of Anuj & Ashwin Traders as on 31 March 2010.

6
Account Head 



Rs .
Capital 




1,00,000
Sales




1,66,000
Purchases 



1,50,000
Sales return 



1,000
Discount allowed 


2,000
Expenses 



10,000
Debtors 



75,000
Creditors 



25,000
Investments 



15,000
Cash at bank and in hand 

37,000
Interest received on investments 

1,500
Insurance paid 



2,500
26. Explain the advantages of  Accounting 








6
27. Show the accounting equation on the basis of the following transactions:


            6
i. Sohan started business with cash Rs.50,000

ii. Salaries paid RS 2,000.

iii. Wages outstanding Rs 200.
iv. Prepaid insurance Rs.700.
v. Interest due but not paid Rs.700.
vi. Rent paid in advance Rs.100.
	2010

April   1
	Purchased goods for cash from Ram
	Amount

55,000

	April   4
	Purchased goods from Naresh
	40,000

	April   6
	Sold goods for cash 
	70,000

	April   12
	Cash deposited in to bank
	80,000

	April   14
	Purchased machinery for cash
	10,000

	April   15
	Sold goods to P.K Garg
	30,000

	April   16
	Returned goods to Naresh
	2,000

	April   18
	Paid Naresh by cheque 
	20,000

	April   20
	Withdrawn from bank for personal use 
	10,000

	April   25
	Received cheque  from P.K.Garg and deposited in to bank 
	20,000

	April   28
	Paid salary for the month of April
	10,000

	April  30
	Received bank interest
	400

	April  30
	Purchased stationery for cash
	1,000


 Deeoak gupta started business on 1st April,2001 with plant and machinery worth Rs 400,000,furniture worth Rs 100,000,building worth Rs 500,000 and cash Rs 100,000.journalise the following transactions for the month of April, prepare ledger accounts and take out a trial balance.       










16




Paper Submitted By: HIMANSHU RANA   www.himanshurana.webs.com   9871317077,9015868265.     er.nehauppal@gmail.com        
  THE HIGH A/162 GANGA RAM GALI MANDAWALI,DELHI-110092.                                                                                                                                 - 






-------------------------------------------------------------------------------------------------------
www.cbseguess.com
Other Educational Portals
www.icseguess.com | www.ignouguess.com | www.dulife.com | www.magicsense.com

[image: image1.png]