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M.M - 40
Very short answer type questions :-   1*7 = 7

Q.1:- Define Microeconomics.

Q.2:- What is Mixed Economy?

Q.3:- Define Scarcity?

Q.4:- Why is total fixed cost curve Parallel to x-axis?

Q.5:- What are selling cost?

Q.6:- Define Opportunity cost?

Q.7:- Define Monopoly?
Short answer type questions :- 4*3 = 12

Q.8:- Difference between Micro And Macro Economics? Give 3 Differences?

Q.9:- Explain the relationship between Marginal and Average cost with the help   

         Of a cost schedule and diagram?

Q.10:- Distinguish between Perfect Competition And Monopoly?

Long answer type questions :- 6*2 =12 & 1*9 =9 (Ques. No 12)

Q.11:- Define Market. Explain briefly four basis on which different markets are 
           Defined.

Q.12:- Explain the various types of Production cost. Explain  the mutual 

           Relationship between TC & MC with Diagram?


Q.13:- Calculate TC, TVC, TFC, AVC & AC From the following data:-
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