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10+2 Accountancy (Mock Test code SSC0203)
                                                                                                      M: Marks: 80
1. What do you understand by a non-profit organization? 






     (1) 

2. What do you mean by fund base Accounting. 

 





     (1)

3. A and B are partners in a firm sharing profits and losses equally. They had advanced to the firm a sum of Rs. 30,000 as a loan in their profit-sharing ratio on 1st October, 2008. The Partnership Deed is silent on the question of interest on loan from partners. Compute the interest payable by the firm to the partners, assuming the firm closes its books on 31st March.






     (1)

4. Name the account to which the profit on reissue of shares in transferred. 



     (1)

5. A, B and C are partners in a firm sharing profits and losses in the ratio of 5 : 3 : 2. X is admitted as a new partner and the new profit-sharing ration becomes 4 : 4 : 3 : 3. 

Calculate the sacrificing ratio.









     (1)

6. Give three differences between Receipts and Payments Account and Income and Expenditure Account. 
     (3)

7. A company had invited applications for 20,000 Equity Shares of the value of Rs. 100 each. Applications are received for 28,000 shares. Name the kind of subscription. 

Give three alternatives for allotting these shares. 






     (3)

8. SSC Ltd. purchased assets from PC & Co. for Rs. 3,50,000. A sum of Rs. 75,000 was paid by means of a bank draft and for the balance due SSC Ltd. issued Equity Shares of Rs. 10 each at a premium of 10%.

Journalise the above transactions in the books of the company. 





     (3)

9. In a partnership firm partner Puneet made the following drawings during the year ended 31st March 2007:



1 May, 2006


Rs. 4,000



31 Oct. 2006


Rs. 8,000



15 Nov. 2007


Rs. 1,000



1 Jan., 2007 


Rs. 6,000



1 March, 2007


Rs. 2,000

And Sumit Withdrew Rs. 12,000 at the end of each quarter.  Calculate interest on drawings @ 12% p.a. for the year ended 31-3-2007.










     (4)

10. The following is the Balance Sheet of X and Y as on 31st March, 2009:

	Liabilities 
	Rs. 
	Assets 
	Rs. 

	Capital A/cs:

X                                              90,000

Y                                              60,000
 Creditors 
	1,50,000

50,000

2,00,000
	Building 

Furniture 

Debtors 

Stock 

Cash 
	80,000

30,000

50,000

20,000

20,000

2,00,000


The partners share profits and losses in the ratio of 3 : 2. From 1st April, 2009 they agreed to share profits and losses equally. For this purpose, the following were agreed upon:

(i) Building is to be valued at Rs. 1,20,000.

(ii) Current value of Furniture is to be taken at Rs. 45,000; and 

(iii) A Provision for Doubtful Debts @ 10% is to be created on Debtors.

Pass the necessary Journal entries and show the Revaluation Account. 




     (4)

11. X Ltd. forfeited 100 Equity Shares of Rs. 10 each issued at a discount of 10% for non-payment of First call of Rs. 2 per share and the Final call of Rs. 3 per share on 31st March, 2008. Out of which 50 forfeited shares were reissued as fully paid for Rs. 8 per share.  Give the Journal entries to record the forfeiture and reissue of shares.












     (4)

12. Pass the necessary Journal entries for the following transactions in the books of Jay Ltd.:


     (6)

(i) Issued 10,000, 8% debentures of Rs. 200 each at a premium of Rs. 50 per debenture.

(ii) Purchased 800, 8% own debentures of Rs. 1,000 each at Rs. 990 per debenture for immediate cancellation.

(iii) Converted 700, 8% debentures of Rs. 100 each into equity shares of Rs. 100 each issued at a premium of 25%.

        13.
The following is the receipts and payments account of the Sona makers club in respect of the year ending March 31, 2007

	Receipts 
	Rs.
	Payments 
	Rs.

	To balance b/d (1.4.07)

To subscriptions:

     2006-07
     80

     2007-08        4,220

     2008-09           160
To profit on sports meeting 

To interest on investment 

To sundry receipts 
	2,050

4,460

2,850

2,000

250

11,610
	By salaries 

By rates and taxes

By stationery 

By telephone expenses 

By investment in govt. securities 

By sundry expenses 

By balance c/d 
	4,160

1,200

800

200

2,500

1,850

900


11,610



The following additional facts are ascertained:

(i) Stock of stationery on April 1, 2007 was Rs. 100 and on March 31, 2008 Rs. 180.

(ii) Rates and taxes were prepaid to the extent of Rs. 400.

(iii) Telephone charges outstanding amounts to Rs. 75.

(iv) In 2006-07, subscription received in advance amounted to Rs. 200 for current year and Rs. 180 were due on March 31, 2008.

(v) On March 31, 2008 the building stood in the books at Rs. 20,000 and it is required to write off depreciation at 5%. Investments on March 31, 2007 were Rs. 40,000.

You are required to prepare income and expenditure account for the year ended March 31, 2008 and a balance sheet on that date. 









(6)

14.  A, B and C decided to dissolve their partnership on 31st March, 2009 on which date the Balance Sheet of the firm 
stood as follows:

	Liabilities 
	Rs. 
	Assets 
	Rs. 

	Capital A/cs:

A 

B 

C

A’s Loan 

Sundry Creditors 

Bank Overdraft 
	75,000

52,000

22,500

75,000

67,500

1,12,500

4,05,000
	Plant and Machinery 

Stock 

Sundry Debtors 
	2,02,500

1,12,500

90,000

4,05,000


In order to give effect to the above decision, draw up the Realisation Account, Partners’ Capital Accounts and Bank Account after taking the following into consideration:

(i) Profits have been shared among A, B and C as 3 : 2 : 1 respectively.

(ii) A agreed to take part of the business for which he agreed to pay Rs. 37,500 for goodwill with half of the Plant and Machinery and the Stock, for which he agreed to pay Rs. 1,12,500 and Rs. 60,000 respectively.

(iii) The balance of the Plant and Machinery was sold for Rs. 75,000 and of the Stock for Rs. 30,000.

(iv) Sundry Debtors realized Rs. 84,750.







     (6)

15. A firm has two partners B and C sharing profits in the ratio of 3 : 2. They admit A into the firm on 1st April, 2008, when the Balance Sheet of the firm was as follows:

	Liabilities 
	Rs. 
	Assets 
	Rs. 

	B’s Capital 

C’s Capital 

Profit and Loss A/c 

Creditors 

Bills Payable 
	30,000

10,000

7,500

7,000

2,500

57,000
	Machinery 

Furniture 

Investments 

Stock 

Debtors

Cash 
	18,000

18,000

9,000

6,000

4,000

2,000

57,000


Terms of Admission are:

(i) A is to bring in Rs. 20,000 as Capital for 1/3rd share of profit and Rs. 3,500 as his share of Goodwill.

(ii) Value of Machinery and Stock are to be reduced by Rs. 7,000 and Rs. 1,000 respectively and the value of Furniture to be increased by Rs. 3,000.

(iii) Capitals of the Partners shall be proportionate to their profit-sharing ratio, taking A’s capital as the base. Excess capital is to be withdrawn in cash by the partner concerned and the deficiency is to be made up by bringing in cash.

Prepare the Revaluation Account, Partners’ Capital Accounts and the Balance Sheet of the firm after the above adjustments.

Or

A, B and C were partners sharing profits and Losses in the proportion of 5 : 3 : 2 and their Balance Sheet as on 31st March, 2009 stood as under:

	Liabilities 
	Rs. 
	Assets 
	Rs. 

	Bills Payable 

Creditors 

Capital A/cs:

A                                        2,80,000

B                                        2,00,000

C                                        1,20,000
	84,000

1,00,000

6,00,000

7,84,000
	Cash in Hand 

Bills Receivable 

Debtors 

Stock 

Plant and Machinery 

Goodwill 
	24,000

40,000

1,00,000

1,80,000

3,60,000

80,000

7,84,000



C retired on 1st April, 2009. It was agreed that:

(i) Machinery be revalued at Rs. 4,80,000.

(ii) C’s interest in the firm is valued at Rs. 1,88,000 after taking into consideration revaluation of assets, liabilities and accumulated profits/losses, etc.

(iii) The entire sum payable to C is to be brought in by A and B in such a way so that their capitals should be in their new profit-sharing ratio of 2 : 1.

(iv) A cash balance of Rs. 17,000 should be kept in the firm as minimum balance. 

Prepare the Revaluation Account, Partners’ Capital Accounts, Cash Account and the Balance Sheet of the new firm. 












     (8)

16.  SSC Ltd. issued a prospectus offering 10,000 shares of Rs. 10 each at Rs. 12 per share, payable as follows:

On application 



Rs. 2

On allotment 



Rs. 5 (Including premium Rs.2)

On 1st call



Rs. 3

On Final call



Rs. 2

                      Rakesh, the holder of 500 shares, did not pay the amount due on allotment and first call his share were immediately forfeited.   Ashish holder of 200 Share fail to pay both the call, his shares were also forfeited. Out of these 600 shares were re-issue to Girish at 9 per shares as fully paid. Pass journal entries. 

Or

SSC limited company was registered with an authorised capital of Rs. 2,00,000 in Rs. 10 per share, of these 6,000 shares issued as fully paid to the vendors for the purchase of building, 8,000 shares were subscribed for by the public and during the first year Rs. 5 per share were called up, payable Rs. 2 on Application, Re. 1 on Allotment, Re. 1 on First call and Re. 1 on Second call. The amounts received in respect of these shares were as follows:

On 6,000 shares the full amount called.

On 1,250 shares Rs. 4 per share. 

On 500 shares Rs. 3 per share.

On 250 shares Rs. 2 per share. 

The Directors forfeited 750 shares on which less than Rs. 4 per share had been paid. 

Show the Journal entries in the books of the company and also show the share capital as it would appear in the Balance Sheet. 










     (8)

17. State one objective of Analysis of Financial Statements. 






     (1)

18. Which statement shows inflows and outflows of Cash and Cash Equivalents during a specific period? 
     (1)

19. Define Operating Activities. 









     (1)

20. State any three items which are shown under the heading ‘Reserves and Surplus’ in the Balance Sheet of a company as per Schedule VI, Part I of Companies Act, 1956. 





     (3)

21. From the following Balance Sheet of Rommy  Industries Ltd. as on 31st March, 2008 and 2009, prepare a Comparative Balance Sheet: 









     (4)

	Liabilities 
	31.3.2008

Rs. 
	31.3.2009

Rs. 
	Assets 
	31.3.2008

Rs. 
	31.3.2009

Rs. 

	Current Liabilities 

Reserves 

Loans 

Share Capital 
	1,00,000

1,00,000

3,00,000

5,00,000

10,00,000
	2,00,000

1,00,000

2,00,000

10,00,000

15,00,000
	Current Assets 

Fixed Assets 
	2,00,000

8,00,000

10,00,000
	3,00,000

12,00,000

15,00,000


22. A business has Current Ratio of 3 : 1 and Quick Ratio of Rs. 1.2 : 1. If the Working Capital is Rs. 1,80,000. Calculate the Current Liabilities and Stock. 







     (4)

23. From the following Balance Sheets of X Ltd. as on 31st March, 2008 and 31st March, 2009, prepare a Cash Glow Statement:

	Liabilities 
	31.3.2008

Rs. 
	31.3.2009

Rs. 
	Assets 
	31.3.2008

Rs. 
	31.3.2009

Rs. 

	Share Capital 

9% Debentures

Profits and Loss A/c 

Creditors 

7% Preference Share Capital 

General Reserve 
	5,00,000

3,00,000

1,00,000

50,000

20,000

30,000

10,00,000
	8,00,000

3,50,000

25,000

2,25,000

50,000

50,000

15,00,000
	Fixed Assets 

Stock 

Debtors 

Bank 
	7,50,000

1,00,000

50,000

1,00,000

10,00,000
	10,00,000

1,50,000

1,00,000

2,50,000

15,00,000



Additional Information:

(i) During the year a machinery costing Rs. 30,000 (Accumulated depreciation Rs. 10,000) was sold for Rs. 8,000.

(ii) Dividend paid Rs. 60,000.

(iii) Debenture interest paid Rs. 27,000. 







     (6)
ÈNHÀNCÈ YOUR POTÈNTIÀL 
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