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THE HIGH RANKERS

                                 A/162, GANGA RAM GALI MANDAWALI, DELHI-110092


Class – XII
 Subject – Accountancy

Time: 1.30 Hrs.                                                                                                                  M. Marks : 40

1.  What is the meaning of sacrificing ratio?




1
2. Give two items appearing on the credit side of capital a/c when they are fluctuating?  1
3.  What do you mean by revaluation of assets?




1
4.  X and Y share profits in ratio 1:2.Z is admitted with 1/6th share .Z brings Rs 30000 as premium. Goodwill appears in the books at Rs 54,000.Record entries.
2
5. Give some examples of Not-for-Profit Organisation.    


1
6. Mention important provisions of partnership Act, 1932, which are applicable in the absence of partnership deed.            





2
7.  X,Y and Z are sharing profits in the ratio 5:3:2 with effect from 1st April, 2007. They decided to share future profits equally. Calculate each partner’s gain or sacrifice due to change in ratio.







2
8. A, B, C are partners sharing profits in the ratio 5:4:1. C is given a guarantee that his share in any year will not be less than Rs 5000 .The profits for the year ending 31/03/99 amounted to Rs 35,000.Amount of shortfall in profits given to C will be borne by A and B in ratio 3:2 Pass necessary regarding deficiency borne by  A and B 

2


9.  Rohit, Anvi, Amandeep and Chandra are partners sharing profits in the ratio of 1:2:3:4. Chandra retires from the firm. Calculate new profit – sharing ratio after Chandra’s retirement and also gaining ratio.





2
10. Show the following information in the balance sheet of the comos club as on 31st march 2007:









3
	Particular
	Debit
	Credit

	Tournament fund
	….
	1,50,000

	Tournament fund investment
	1,50,000
	….

	Income from tournament fund investment
	…..
	18,000

	Tournament expenses
	12,000
	……


Additional information:
Interest accrued on tournament fund investment Rs 6,000.

11. A & B are partners. A’s capital Rs 1,00,000 and B’s Rs 60,000.intrest on capital is payable @6% p.a. B is entitled to a salary of Rs 3,000 per month. Profit and loss of current year before interest and salary to B is Rs 80,000. Prepare profit and loss appropriation account.
3
12. Ram , Ramesh and Rai are partners In a firm sharing profit and loss in the ratio of 3:3:2 their balancesheet as on 31st march 2008 was as follows:
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	Liabilities 
	Amount
	Assets
	Amount

	Sundry creditors 
	24,000
	Cash at bank
	27,000

	General reserve
	36,000
	Sundry debtors
	50,000

	Capirtal a/c ‘s:
	
	Stock
	1,20,000

	Ram
	2,00,000
	Machinery
	1,59,000

	Ramesh
	2,00,000
	Building
	2,00,000

	Rai
	1,00,000
	Advertisement expenditure
	4,000

	
	5,60,000
	
	5,60,000


    Partners decided that with effect from 1st april 2008,they would share profit and losses in the ratio 4:3:2.
It was agreed that:

(i) Stock is to be valued at Rs 1,10,000.

(ii) Machinery is to be depreciated by 10%.

(iii) A provision for doubtful debts is to be made on debtors @ 5%.

(iv) Building to be appreciated by 20%.

(v) A liability for Rs 3,000 included in sundry creditors is not likely to rise.

Partners agreed that revised values of assets asns liabilities are to be recorded in the books. They do not want to distribute the general reserve. Given necessary accounting entries to be made in the books of the firm on account of changing profit sharing ratio.
13. The goodwill of the firm will be valued at 2 year’s purchase of 3 year’s normal average profits of the firm.

The profit of the previous 3 years were as follows:




4
	2009
	Profit Rs 30,000 (after debiting loss of stock by firm Rs 40,000)

	2010
	Loss Rs 80,000 (includes voluntary retirement compensation paid Rs 1,10,000)

	2011
	Profit  Rs 1,10,000 (including a profit of Rs 30,000 on the sale of assets)


 You are required to value goodwill.
14. Following is the Receipt and Payment Account of Literacy Club for the year ended 31.03.2006
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Receipts
Rs.
Payments
Rs.

Balance b/d
19,550
Salary
3,000


Subscriptions

News paper
2,050


2004-05
1,200

Electricity Bill
1,000


2005-06
26,500

Fixed Deposit
20,000


2006-07
500
28,200
(on 01.07.2005 @ 9% p.a.)


Sale of old News Papers
1,250
Books
10,600


Government Grants
10,000
Rent
6,800


Sale of old furniture
5,700
Furniture
10,500


(costing Rs. 7,000)

Balance c/d
11,200


Interest on Fixed Deposit
450



65,150

65,150

Additional Information

(i)
Subscription outstanding as on 31.03.2005 were Rs. 2,000 and on 31.03.2006 Rs. 2,500.

(ii)
On 31.03.2006 salary outstanding was Rs. 600 and rent outstanding was Rs. 1,200.

(iii)
The club owned furniture Rs. 15,000 and books Rs. 7,000 on 01.04.2005.

Prepare Income and Expenditure Account of the Club for the year ended 31.03.2006 ascertain ‘Capital fund’ on 31.03.2005.
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