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Sample Paper – 2012
Class – XII
Subject – Accountancy
      Max. Marks-100    






   Time allowed-3 hours
1. Answer the following questions ( 2 marks each) 

(a) Give two examples of ‘Capital  Receipt’.

(b) One horse of a horse-race club died .Insurance company has offered to settle the claim at 60%.Will it be recorded in the Receipts and Payments Account of the club?

(c) While preparing the final accounts of a not-for-profit organisation how will you record ‘Sports fund Rs. 20,000’.Income from Sports Fund Investments Rs.1,600 and Sports Expenses Rs. 4,000?

(d) What is meant by ‘Unlimited Liability of a partner?

(e) A and B are partners in a firm wihout a partnership deed.A as an active partner and claims a salary Rs.18,000 p.m. state with reason whether the claim is valid or not.

(f) If the partners capital are fixed,where will you record interest on drawings and share of profit of a partner?

(g) Give any two points of distinction between a share and a debenture.

(h) A and B are partners sharing profits in the ratio of 4:1. A surrenders 1/4th of his share and B surrenders 1/2 of his share in favour of C, a new partner.What is the sacrificing ratio and the new ratio?

(i) Sate two provisions of the Companies Act 1956 for the issue of shares at a discount.

(j) What is meant by issue of shares for consideration other than cash? 

2. Answer the following questions (5 marks each) 

a) Mention difference between the following-

i. Fixed Capitals and Fluctuating Capitals.

ii. Partners Capital Account and Current Account.

b) What is meant by reconstitution of a partnership firm?Explain briefly any two occasions on which a partnership firm can be reconstituted.

c) Arti and Bharti are partners in a firm sharing profits in 3:2 ratio.They admitted Sarthi as a new partner and the new profit-sharing ratio will be 2:1:1.Sarthi brought Rs. 10,000 for her share of goodwill.Goodwill already appeard in the books of Arti and Bharti Rs.5,000.

            Pass the necessary journal entries in the books of the new firm for the above transaction.

d) Z Ltd. Forfeited 1,000 equity shares of Rs.100 each for the non payment of first call of Rs. 20 per share and second and final call of Rs.25 per share.State:

i. Can these shares be reissued?

ii. If yes,state the minimum amount at which these shares can be reissued.

iii. If these shares were reissued at Rs.50 per share fully paid up,what will be the amount of Capital Reserve?

e) Mohit Ltd. Took over assets of Rs.8,40,000 and liabilities of Rs.80,000 of Ram Ltd. At an agreed value of Rs. 7,20,000.Mohit Ltd. Paid to Ram Ltd. By issue of 9%debenture of Rs.100 each at a premium of 20%..

      Pass necessary journal entries to record the above transactions in the books of Mohit Ltd.

f) X Ltd. Had Rs. 10,00,000,9% debentures due to be redeemed out of profits on 1st october 2009 at a premium of 5%.The company had a debenture redemption reserve of Rs. 4,14,000.pass necessary journal entries at the time of redemption.

3.  Answer the following questions (10 Marks each)
A) Following is the Receipt and Payment Account of literacy club for the year ended 31-3-2006:

	Receipts
	Amount
	Payment
	Amount

	Balance b/d

Subscriptions:

2004-2005         1,200

2005-2006        26,500

2006-2007             500

Sale of old newspaper

Government Grants

Sale of old furniture

(Book value Rs.7,000)

Interest on fixed deposits
	19,550

28,200

1,250

10,000

5,700

450


	Salary

Newspaper

Electricity bill

Fixed deposit

    (on 1-7-2005@9%p.a)

Books

Rent

Furniture

Balance c/d
	3,000

2050

1,000

20,000

10,600

6,800

10,500

11,200

	
	65,150
	
	65,150


Additional Information:

I. Subscription outstanding as on 31-3-2005 were Rs. 2,000 and on 31-3-2006 Rs. 2,500.

II. On 31-3-2006 salary outstanding was Rs.600 and Rent Outstanding was Rs.1,200.

III. The club owned Furniture Rs. 15,000 and Books Rs. 7,000 on 1-4-2005.

Prepare Income & Expenditure Account of the club for the year ended 31-3-2006

And ascertain ‘CapitalFund’ on 31-3-2005.Also prepares Balance sheet as on 31st March, 2006.

B) Jain and Gupta were Partners sharing profits in the ratio of 3:2.Their Balance sheet on 31st March 2008 was as follows:

	Liabilities
	Amount
	Assets
	Amount

	Creditors

Bills Payable

Bank Overdraft 

Reserve

Jain’s Capital

Gupta’s Capital


	20,000

  3,000

17,000

15,000

70,000

60,000
	Cash 

Debtors                            20,500

Less:Provision for debtors    300

Stock

Plant

Buildings

Motor Vehicle
	14,800

20,200

20,000

40,000

70,000

20,000



	
	1,85,000
	
	1,85,000


They agreed to admit Mishra for 1/4th share from 1-4-2008subject to the following terms:

(a) Mishra to bring in capital equal to 1/4th of the total capital of jain and gupta after all adjustment including Premium of goodwill.

(b) Building to be appreciated by Rs.14,000 and stock to be depreciated by Rs. 6,000.

(c) Provision for Bad dedts on debtors to be raised to Rs.1,000

(d) A provision be made for Rs. 1,800 for outstanding legal charges.

(e) Mishra,s share of goodwill /premium was calculated at Rs. 10,000.

Prepare Revaluation Account,Partner’s Capital Accounts and the Balance sheet of the new firm on Mishra’s Admission.

C) AB Ltd. Invited applications for 40,000 equity shares of Rs.10 each issued at a discount of 10%.The amount was payable as follwos:

On application-Rs.4

On allotment-Balance after discount

     Application were received for 48,000 shares.Prorata allotment was made to all applicants.Exess money received on application was adjusted towards sums due on allotement. Mohan to whom 400 shares were alloted failed to pay the allotement money.His shares were accordingly forfeited.The forfeited shares were reissued @ Rs. 8 per share fully paid up.

D) Following particulars are available for a Charitable Hospital for the year ended 31st March,2007. Prapare Receipts & Payment Account for the year ended 31st March 2007 and Balance Sheet as on that date.

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED                                                                                  31st March 2007

	Expenditure
	Amount
	Income
	Amount

	To Medicine used

To Honorarium to doctor

To Salaries

To Printing & stationary

To Electricity

To Rent

To Depreciation

       Furniture

       Equipments

To Surplus
	14,99,000

  6,00,000

13,75,000

     55,000

     23,750

  3,00,000

  1,05,000

  1,62,500

  2,38,250
	By Subscription

By Donations

By Interest on investment at 11%p.a.

By proceed from charity show               5,72,500

Less:Expenses  39,000


	 28,00,000

   4,75,000

   5,50,000

   5,33,500

	
	43,58,500
	
	  43,58,500



Additional Information                                                                  31.3.2006               31.3.2007            

(a) Subscription Due                                                                              6,000                       8,000

(b) Subscription received in advance                                                     3,200                       5,000

(c) Electrity charges outstanding                                                            4,600                       5,750

(d) Stock of Medicines.                                                                      3,91,000                   4,87,500

(e) Estimated value of equipments                                                    5,80,000                   6,95,000

(f) Furniture cost less depreciation                                                  10,50,000                  9,45,000

(g) Land                                                                                                       -                      5,00,000                                    

(h) Interest accrued on investment in 11% Bonds                                                                                                                                     Costing Rs. 51,25,000 (face value Rs. 50,00,000)                        1,37,500                  1,37,500                                                       

(i) Cash in Hand                                                                                    17,000                       8,000

(j) Cash at Bank                                                                                  4,50,000                       ?

E) Petromax Ltd. Issued 50,000 shares of Rs. 10 each at a premium of Rs. 2 per share payable as Rs. 3 on Application,Rs.5 including Premium on allotment and the balance in equal instalments over two calls.Applications were Received for 92,000 share and the allotment was done as under:

(a) Applicants of 40,000 shares                         Alloted 30,000 shares

(b) Applicants of 40,000 shares                         Alloted 20,000 shares

(c) Applicants of 12,000 shares                           Nil

Sunil who had applied for 2,000 shares (category A) did not pay any money other than application money.

Chandra whowas alloted 800 shares (category B) Paid the call money due along with allotment.

All other allotees paid their dues as per schedule.

Pass necessary journal entries in the books of petromax Ltd. To Record the above
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