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Guess Paper – 2012
         Class – XII
Subject –Economics

NUMERICALS ON NIA
1. Calculate national income by a) Income method b) Expenditure method 
3+3=6
Rs. In crores
a. Household final Consumption Expenditure

100

b. Subsidies





15

c. Net Factor Income Paid abroad



10
D. Indirect taxes





35

e. Rent






10

f. GFCE






30

g. Operating Surplus




20

h. Net Domestic Capital Formation



20

i. Wages and Salaries




70

j. Net Exports





-5

k. Royalty





8

l. Change in Stocks




-5

m. Depreciation





10

n. Employees contribution to Social Security schemes
10

o. Mixed Income





30

a) 110 b)115
2. 
From the following data calculate net value added at factor cost:

[3]











Rs. In crores

   
 (i) 
Sales







     
500

   
(ii) 
Opening stock





      

 30

  
(iii) 
Closing stock





      

20

 
(iv) 
Purchase of intermediate products



    
 
300

  
(v)  
Purchase of machinery




     

150

  
(vi) 
Subsidy






      

 40

 
(vii) 
Depreciation






       
20

3. Calculate Net Domestic Product at factor cost and Personal Income from the following data:

[3+3]











Rs. Crores


1. Net decrease in stocks






  -5


2. Personal taxes







  40


3. Private final consumption expenditure




480


4. Net Indirect taxes






  40


5. Undistributed profits of non-departmental enterprises


  15


6. Net current transfers to rest of the world


       

  10


7. Net domestic fixed capital formation




  70


8. Net factor income from abroad





  10


9. Undistributed profits of private sector




    5


10. Current transfers from government




  20


11. Corporation tax






  25


12. National debt interest






  30


13. Net Exports






             (-)30


14. Government final consumption expenditure


  
100


15. Income from property and entrepreneurship accruing to 

                  Government administrative departments




  20

a) 585 b) 570
4. From the following data relating to a firm calculate a) NVA at MP b) Prove that NVA at FC is equal to the Income generated by the firm











3+3=6
Rs. In Lakhs
a) Domestic Sales





1080

b) Domestic Purchases of raw materials and other inputs

360

c) Exports






120

d) Depreciation of fixed capital




45

e) Imports of Raw material 




60
f) Increase in Stocks





120

g) Indirect Taxes






30

h) Profit







150

i) Interest Payments





270

1) j) Salaries and Wages





360

k) Rent Payments






45

(NVAMP=855)
5. From the following data relating to an economy calculate a) GDP at FC b) Factor Income to Abroad.

3+3=6

(Rs. In 000 crores)
i. Compensation of employees


800

ii. Profits





200

iii. Dividends




50

iv. GNP at MP




1400

v. Rent 





150

vi. Interest





100

vii. GDCF





300

viii. Net Fixed Investment



200

ix. Net Decrease in Stock



-50

x. Factor Income from abroad


60

xi. Net Indirect taxes




120

a) 1300 b) 80
6. From the following data relating to an economy calculate a) NNP at FC b) Gross National Disposable Income

3+3=6
(Rs. In 000 crores)

i. Saving of non departmental enterprises


50

ii. Operating Surplus of the Govt.



70

iii. Personal Tax





90

iv. National Debt Interest




20

v. Retained earnings of the private corporate sector

10

vi. Net Current Transfers by govt.



40

vii. Consumption of Fixed Capital



60

viii. Corporation Tax




30

ix. Net Indirect Tax




80

x. Net Current Transfers from abroad


-10

xi. Personal Disposable Income



1000

a) 1200 b) 1330
7. From the following data relating to an economy calculate a) GDP at FC b) Factor Income from Abroad.


3+3=6

(Rs. In crores)

i. Compensation of employees



1600

ii. Profits





400

iii. Dividends





150

iv. GNP at MP





2800

v. Rent 





300

vi. Interest





200

vii. GDCF





600

viii. Net Fixed Investment




400

ix. Net Decrease in Stock




-100

x. Factor Income to abroad


 
50

xi. Net Indirect taxes




240
xii. Net Exports





-30

a) 2600 b) 10

8. From the following data relating to an economy calculate a) Gross Fixed Capital Formation.







3

(Rs. In crores)

i. PFCE






1000

ii. GFCE






500

iii. Net Exports






-50

iv. NFIFA






20

v. GDP at MP






2500

vi. Opening Stock





300

vii. Closing Stock





200

Ans. 1150

9. From the following data relating to an economy calculate a) GNP at MP b) Personal Disposable Income.


3+3=6

(Rs. In crores)

i. Subsidy




20

ii. NFIFA




-60

iii. Depreciation



50

iv. Persona; Tax



110

v. Savings of Private Corporation

40

vi. Dividend




20

vii. Indirect Tax




100

viii. Corporation Tax



90

ix. Net National Disposable Income

1000

x. National Debt Interest


30

xi. Net Current Transfers from Abroad

20

xii. Current transfers from govt.


50

xiii. Miscellaneous Receipts of the

   govt administrative departments 

30

xiv. Private Income



700

xv. PFCE




380

a) 950  b) 430
10. Calculate  a) Gross National Disposable Income from the following data:

[3+3]











     Rs. Crores


1. Net decrease in stocks






 -20

2. Subsidies







  20


3. Private final consumption expenditure




300

4. Indirect taxes







  70


5.  Net current transfers to rest of the world


       

  -5

6. Gross domestic fixed capital formation




100


7. Net factor income paid abroad





  10

8. Current transfers from government




  15

9. Net Exports






            (-)40


10. Government final consumption expenditure



100


11. National Income   






400

a) 475

11.
From the following data calculate a) GNP at FC b) Personal Disposable Income. c) Private Income.
3+3=6

(Rs. In crores)

i. Depreciation





50

ii. Personal Tax





110

iii. Savings of Private Corporation



40

iv. Corporation Tax





90

v. National Debt Interest




30

vi. Net Current Transfers from Abroad



20

vii. Current transfers from govt.




50

viii. Miscellaneous Receipts of the

Govt administrative departments 



30

ix. NDP at FC





500

x. Operating Surplus of the Govt.



15

xi. NFIFA






-10

a) 540 b) 305 c) 575
12. From the following data relating to an economy calculate a)) Personal Disposable Income. b) Personal Income c) NDP at FC d) GNP at MP


3+3=6

(Rs. In crores)

i. Private Income





125,745
ii. Factor Income from NDP accruing to govt.


3,618

iii. Undistributed Profit





1209

iv. Corporation Tax





1970

v. Net Indirect Tax 





16,631

vi. Personal Direct Taxes





2,501

vii. NFIFA






      -7

viii. Unemployment Allowance




3311

ix. Depreciation






9,751

x. Mixed Income





   500

xi. Interest on National Debt




4063

a) 1,20,065 b) 1,22,566 c) 1,21,996 d) 1,48,671

13. An economy has only 2 firms A & B. On the basis of the following information find out a) Value Added by firms A & B  b) GDP at MP

(Rs. In Lakhs)
i. Exports by firm A


10

ii. Imports by firm A


25

iii. Sales to Households by A

45

iv. Sales to firm B by firm A

20

v. Sales to firm A by firm B

15

vi. Sales to Households by firm B

30

Ans. a) 35, 25 b) 60

14. An economy has only 2 firms A & B. On the basis of the following information find out a) b) Domestic sales of firms A 

3
(Rs. In Lakhs)
i. Exports by firm A


20

ii. Imports by firm A


50

iii. Depreciation


20
iv. Sales to Households by A

90

v. Sales to firm B by firm A

40

vi. Sales to firm A by firm B

30

vii. Sales to Households by firm B
60

viii. GDP at MP


120

Ans. b) 130
15. Find out the gross value of output, gross value added at market price and income generated for the given enterprise for the year 2009-2010.

(Rs. In Crores)
i. Opening Stock


1000

ii. Closing Stock


800

iii. Purchase of raw material

200

iv. Sales



10000

v. Profits



2000

vi. Interest



1250

vii. Depreciation



750

viii. Indirect Taxes


250

ix. Subsidy by the govt.


50

x. Wages & Salaries


3800

xi. Operating Surplus


4850

Ans. a) 9800,b) 9600 c) 8650
16. From the following data calculate a) Personal Disposable Income b) Private Income c) Personal Income

3+3=6

(Rs. In 00 crores)

i. Saving of non departmental enterprises


500

ii. Operating Surplus of the Govt.



1500

iii. Personal Tax





75

iv. National Debt Interest




100

v. Retained earnings of the private corporate sector

300

vi. Govt. Transfers 





80

vii. Consumption of Fixed Capital



60

viii. Corporation Tax





300

ix. Net value added at factor cost



12000

x. Net Indirect Tax





80

xi. Transfers from abroad




150

a) 96855 b) 10330 c) 9730
17. Calculate Sales from the information given below.
{Rs. In crores)

i. Intermediate Consumption



20

ii. Depreciation




6

iii. Opening Stock




10

iv. Excise Duty




3

v. Transfers by the govt.



1

vi. Closing stock




5

vii. NVA at MP




29

Ans. 60
18. Calculate a) Value of Output b) NVA at FC from the following information
 Rs in Crores

i. Excise Duty



80

ii. Sales




1000

iii. Rent, Interest, Profit


60

iv. Opening Stock



200

v. Sales Tax



20

vi. Depreciation



50

vii.  Closing Stock



200

viii. Intermediate Cost



600

ix. Subsidies



40
Ans 290

19 Calculate Opening Stock & NVA at FC
Rs in Crores

Excise Duty



80

Sales




1000

Operating Surplus


60

Change in Stock



0

Opening Stock of raw materials

10

Sales Tax



20

Depreciation



50

Opening Stock of semi finished goods
190

Final Expenditure on raw materials

600

Subsidies received


40

20. Find out Sales by Firm X to Households

Rs in Crores

i. Purchases by Firm Z from X

300

ii. Closing Stock of X


75

iii. Opening Stock of X


25

iv. Sales by Y to X



400

v. NVA at FC



350

vi. Dep.




50

vii. Indirect Taxes



40

viii. Subsidies



10

21. . Calculate Domestic Income and Gross National Disposable Income from the following data:

[3+3]











Rs. Crores


1. Net decrease in stocks






     5


2. Employees contribution to Social Security schemes



     5

3. Private final consumption expenditure



 
480


4. wages and salaries






  15


5. Subsidies received from govt.





 10

6. Net current transfers to rest of the world


       

 10


7. Gross domestic fixed capital formation




 70


8. Net factor income paid abroad




             - 10


9. Operating surplus of private sector




    5


10. Operating surplus






423

11. National debt interest






  30


13. Net Exports






             (-)30


14. Government final consumption expenditure


  
100


15. Income from property and entrepreneurship accruing to 

                  Government administrative departments




  20
a)438 b) 495
22. Calculate the disposable income if personal income is Rs. 10,000 and the rate of income tax is 15%.

23. Explain how non monetary exchanges are a limitation in taking GDP as an  index of welfare.

24. State whether the following are included in estimation of National n.come. Give reasons.

a) Family members working free in their family farm.
b) Payment of interest on capital by general govt.

c) Payment of interest on capital by a firm

d) Social security contributions by employees     

e) Expenditure on adding a floor a building.

f) Dividend received by an Indian from his investment in shares of a foreign company.

25. Distinguish between real and nominal GDP.
26. State True or False


a) Capital Formation is a flow


b) Nominal GDP can never be less than real GDP


c) GDCF is always greater than GDFCF

27. Sate wheteher the following are final or intermediate products


a) Furniture  purchased by a school


b) Chalks & duster purchased by a school.


c) Computers installed in an office


d) Mobile sets purchased by a dealer.

28 Calculate GNDI

a) Deprciation




40


b)Change in stocks



--10


c) Net Imports




20

d) GDFCF




100


e) Private Final Consumption Expenditure

800


f) Net CT from Abroad



5


g) GFCE





250


h) Net Factor income to abroad


40


i)  Net Inditrect Taxes



120
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