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Sample Paper – 2012
Class – XII
Subject –  Accountancy

                  
           (SET: 1)            
                     Maximum Marks :80

Time Allowed: - 3hrs

 General Instructions:-      This Question paper contains three parts A,B and C.

(i)Part A is compulsory for all Candidates.(ii)Candidates can attempts only one part of the remaining parts B and C.(iii) All parts of the Questions should be attempted at one place. 


                     Part - A

(PART A : ACCOUNTING FOR NOT-FOR-PROFIT ORGANISATIONS, PARTNERSHIP FIRMS AND COMPANY ACCOUNTS)
1. Why do we prepare Income and Expenditure Account in place of Profit & Loss Account for not-for-profit organization?
                                                           
(1)

2. When the capital accounts of partner are fixed, share of profit earned by a partner is credited in which account?

                                    

(1)

3. Why is Profit & Loss Appropriation Account prepared?

            (1)

4. What is meant by reconstitution of firm?



            (1)

5. What do you mean by redemption of debenture by purchasing own debentures in the open market?






                        (1)

6. Calculate the outstanding subscription during the year 2007 and show the details of subscription in Income and Expenditure for the year ending 31st December, 2007:



Subscription received during the year

For 2006
-
Rs.
80

For 2007
-
Rs.
4,220

For 2008
-
Rs.
160




Total 
4,460

There are 450 members, each paying annual subscription of Rs. 10. Rs. 90 were in arrears for 2006 at the beginning of 2007.                                                                 (3)

7. Duggar Ltd. purchased office furniture costing Rs. 74,000 from Radha Traders. In consideration they accepted a bill of exchange for Rs. 20,000 for three months and for the remaining amount they issued fully paid equity shares of Rs. 10 each at a discount 10%. Pass necessary journal entries in the books of Duggar Ltd.                            (3)

8. How are debenture holders different from shareholders? Give three differences.    (3)

9. Anil, Kamal and Vimal are partners in a firm their capital accounts on 1st January, 2008 stood as Rs. 1,20,000, Rs. 60,000 and Rs. 60,000 respectively.

Vimal advanced a sum of Rs. 20,000 to the firm on 1.1.2008 in the form of loan. The partners withdrew Rs. 4,000 each during the year.

The partnership provides the following:

Interest of 5% p.a. to be allowed on loan taken from partners.

Interest on capitals to be allowed @ 10% p.a.

Interest on drawings to be charged @ 5% p.a.

Kamal to be allowed an annual salary of Rs. 5,000.

Profit and losses to be shared in the ratio 5:3:2

Ignoring all the terms of the deed, the net profit of Rs. 90,000 for the year ended 31st December, 2008 was divided equally among the partners. Pass adjusting journal entry to rectify the error.                                                                                                        (4)

10.  (i) P, Q and R are partners. R retires. His capital account, after making adjustment for reserves and profit on revaluation exists at Rs. 64,000. P and Q have agreed to pay him Rs. 80,000 in full settlement of his claim. Give necessary 

journal entries.




(ii) Neeraj, Poonam and Shilpi are partners in a firm sharing profits in the ratio of 2:3:2. on the retirement of Poonam, goodwill was valued at Rs. 1,40,000. Poonam’s share of goodwill will be given to her by adjusting it into the capital accounts of Neeraj and Shilpi. Record necessary entry for the treatment of goodwill when new profit sharing ratio decided is 1 :6
                                                                                                         
(2+2=4).

11.  On 31.3.2003, G. Ltd. had Rs. 8,00,000, 9% Debentures due for redemption. The company had a balance of Rs. 3,40,000 in its Debenture Redemption Reserve Account. Pass necessary journal entries for redemption of debentures.                            (4)

12.  pass the necessary journal entries in the books of AB Ltd. for the following transactions:

(i) Issued 1,000, 12% debentures of Rs. 100 each at a premium of 3% repayable at a premium of 6%.

(ii) Converted 100, 12% debentures of Rs. 100 each into 9% preference shares of Rs. 100 each issued at a premium of 25%.                               (3+3=6)

13. From the following particulars and notes given relating to the Country Club, prepare financial statements of the club for the year ending 31.3.2007.                           (6)

                                               Receipts and Payments A/c

                                             For the year ending 31st, march, 2007

	Receipts
	Rs.
	Payments
	Rs.

	To balance b/d (1.4.2006)

To subscriptions

To Locker’s Rent

To Receipts from Dances

To sale of Old Lawnmower

To sale of Equipment


	  7,500

23,550

  1,260

13,140

     600

   1,500
	By General Expenses

By Purchase of New Equipment

By Expenses on Dances

By Repairs and Decorations of Club House

By Rent of Ground

By Secretarial Expenses

By Balance c/d (31.3.2007)
	3,600

6,000

9,600

4,500

12,000\

2,400

9,450

	
	47,550
	
	47,550


On 1st April, 2006 the club House costing Rs. 90,000 equipment valued at Rs. 7,500, lawnmower valued at Rs. 900. The club owed dance expenses Rs. 1,170 and secretarial expenses Rs. 750. Subscription in arrear was Rs. 1,050 and received in advance Rs.600.

On 31st March, 2007 in addition to the Club House, equipment was valued at Rs. 10,500. The club owed dance expenses Rs. 660 and secretarial expenses Rs. 1,350. Subscription outstanding was Rs. 750 and received in advance was Rs. 1,500.

14.  Dipali and Rajshri are partners in a firm sharing profits and losses in the ratio 3:2. They decided to dissolve their firm on 31st December, 2002 when their Balance sheet was as under:

	Libilities
	Rs
	Assets
	Rs

	Capital accounts:
	
	Freehold Property
	16,000

	
Dipali

17,500
	
	Investments
	4,000

	
Rajshri

10,000
	27,500
	Sundry Debtors
	2,000

	Sundry Creditors
	2,000
	Stock
	3,000

	Profit  Loss A/c
	1,500
	Bank
	2,000

	
	
	Cash
	4,000

	
	31,000
	
	31,000


Dipali took over the investments as an agreed value of Rs. 3,800, other assets were realized as follows:

Freehold Property Rs. 18,000, Sundry Debtors Rs. 1,800 and Stock Rs. 2,800.

Creditors of the firm agreed to accept 5% less. Expenses of realization amounted to Rs. 400. There was a typewriter in the firm bought out of the firms money, but the same has not been shown in the above balance sheet. The typewriter is now sold for Rs. 10,000.

Close the firm’s books of accounts by preparing a realization account, partners’ capital accounts and cash account.                                                                                (6)

15.  Amrit Ltd. invited applications for 30,000 equity shares of Rs. 10 each issued at premium of Rs. 3 per share, payable as follows:       


         (8)

Rs. 3 on application, Rs. 6 on allotment including premium, Rs.2 on first call and Rs. 2 on final call. Applications were received for 40,000 shares. Applications for 4,000 shares were rejected and pro-rata allotment was made to the remaining applicants. Mr. A, holder of 600 shares, failed to pay allotment and on his subsequent failure to pay first call, his shares were forfeited. Mr. B holder of 400 shares, failed to pay two calls. His shares were forfeited. Later on, 800 shares (including 600 shares of A), were reissued to Mr. C as fully paid at Rs. 11 per share. Pass the necessary journal entries in the books of Amrit Ltd.






OR

A company issued 50,000 equity shares of Rs. 10 each, payable 30% on application, 40% on allotment, 20% on first call and the balance on final call. when first call was made, Naveen who holds 200 shares failed to pay allotment and first call money and his shares were forfeited. After forfeiture the final call was made and Ramesh who holds 3,000 shares failed to pay final call and his shares were forfeited. All these shares were re-issued as fully paid up @ Rs.9 per share. Pass necessary journal entries.
     (8)

16. A, B, C were partners in a firm sharing profits and losses in the ratio of 5:3:2 respectively. A died on 28th February,2008--. The Balance sheet on that was as follows:






(8)




  Balance Sheet

	Libilities
	Rs
	Assets
	Rs

	Capitals
	
	Goodwill
	6,000

	
A

12,000
	
	Machinery
	35,000

	
B

16,000
	
	Furniture
	6,000

	
C

12,000
	40,000
	Stock
	9,000

	General Reserve
	12,000
	Debtors
	15,000

	Creditors
	22,000
	Cash
	3,000

	
	74,000
	
	74,000


The firm had a joint life policy in the names of the partners, for insured value of Rs. 60,000. The premium paid on the policy debited to profit and loss account. The Partnership Deed provided that on the death of a partner, the assets and liabilities are to be revalued. The assets and liabilities were revalued as follows on A’s death:

i. Machinery Rs. 45,000 and furniture Rs. 7,000.

ii. A provision of 10% was credited for doubtful debts.

iii. A provision of Rs. 15,000 was made for taxation.

iv. The goodwill of the firm was valued at Rs. 21,000 on A’s death.

v. Death claim for policy was realized in full.

The amount payable to A was transferred to his executer’s account. You are required to prepare:

a. Revaluation Account

b. Capital Accounts of the partners, and

c. Balance Sheet of B and C.

Or,

A, B and C were in partnership sharing profits and losses in the ratio of 3:2:1. On January 1, 2009 B retires from the firm. On that date, their Balance Sheet was as follows:

	Libilities
	Rs
	Assets
	Rs

	Creditors
	30,600
	Cash
	27,000

	General Reserve
	45,900
	Debtors



48,000
	

	Capital
	
	Less: Provision for Doubtful Debts
(3,000)
	45,000

	
A
60,000
	
	Stock
	36,000

	
B
45,000
	
	Factory Premises
	67,500

	
C
30,000
	1,35,000
	Investment
	24,000

	
	
	Loose tools
	12,000

	
	2,11,500
	
	2,11,500


The terms were:

i. Investments are revalued at Rs. 21,600. A took over the investment at this value. Goodwill valued Rs 30000.

ii. Factory premises is to be revalued at Rs. 72,900 and loose tools at Rs. 10,800.

iii. Provision for doubtful debts to be increased by Rs. 5,400.

iv. B to be paid Rs. 15,000 cash and balance due to him treated as loan.

Prepare Revaluation Account, Capital Accounts of partners and Opening Balance Sheet of continuing partners.




(8)

PART B( FINANCIAL STATEMENT ANALYSIS)

17. Name the items which are included in the term ‘Account Payable’.

     (1)


18. Enumerate uses of cash flow statement.

                                         (1)

19. What would constitute the operating activities in case of real estate business?  (1)

20. State any three items which are shown under the heading ‘Current Assets, Loans and Advances in the Balance Sheet of a company as per Schedule VI Part I of the Companies Act, 1956.

                                                                                            (3)

21. From the following balance sheet as on 31.3.2008 and 31.3.2009, prepare a common size Balance Sheet:


                                                                                
(4)

	Liabilities
	31.3.2008

Rs
	31.3.2009

Rs.
	Assets
	31.3.2008

Rs
	31.3.2009

	Share Capital
	7,50,000
	15,00,000
	Fixed Assets
	15,00,000
	22,50,000

	Reserves
	4,50,000
	3,00,000
	Current Assets
	7,50,000
	13,50,000

	12% loan
	7,50,000
	12,00,000
	
	
	

	Current Liabilities
	3,00,000
	6,00,000
	
	
	

	
	22,50,000
	36,00,000
	
	22,50,000
	36,00,000


22. XYZ Co. Ltd. submits the following information:
                                    
(4)

Rs.

9% Preference shares of Rs. 10 each


9,00,000

Equity shares of Rs. 10 each



24,00,000








------------








33,00,000








------------

Profit (after tax at 60%)



8,10,000

Depreciation





1,80,000

Market price of equity shares



40





Compute the following ratios:

a. Earning per share

b. Price Earning Ratio

23. Prepare a cash flow statement of X Ltd.                                             (6)

                                                    Balance Sheet of X Ltd.

	Liabilities
	2008
	2009
	
Assets
	2008
	2009

	E.Share Capital
	200000
	 450000
	Cash + Bank
	315000
	 450000

	10%Debenture
	255000
	 350000
	Land
	185000
	 285000

	P/L A/C
	145000
	 165000
	Machinery
	165000
	 215000

	Creditors
	    5000
	   25000
	Stock
	135000
	 165000

	Provision for tax
	110000
	   80000 
	Debtors
	155000
	 1 35000

	Reserve
	  90000
	 100000
	Goodwill
	  80000
	 110000

	Loan
	200000
	 3 50000
	Investment
	  20000
	   90000

	Biils Payeable
	  25000
	   25000
	Bills Receivable
	145000
	 225000

	Pref. Share Capital
	180000
	  155000
	Preliminary Exp.
	  10000
	   25000

	
	1210000
	1700000
	
	1210000
	1700000


i) Interim dividend Rs 45000

ii)Depreciation on Machinery Rs 60000

iii) Tax paid Rs. 25,000

By : S. Mishra
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Lachhamangarh

Rajasthan

sarbjeetmishra@gmail.com

              Accountancy

Class:- XII
                            
       SET: 2                                  Maximum Marks :80

Time Allowed: - 3hrs

 General Instructions:-      This Question paper contains three parts A,B and C.

(i)Part A is compulsory for all Candidates.(ii)Candidates can attempts only one part of the remaining parts B and C.(iii) All parts of the Questions should be attempted at one place. 


                     Part - A

(PART A: ACCOUNTING FOR NOT-FOR-PROFIT ORGANISATIONS, PARTNERSHIP FIRMS AND COMPANY ACCOUNTS)

1. How will you treat entrance fees while preparing financial statements of not-for-profit organization? (1)

2. What is the legal provision of Profit Sharing Ratio if nothing is given in 'Partnership Deed'?               (1)


3. Define Partnership Deed?
                                                                                                                  (1)


4. Distinguish between revaluation account and realization account taking object as basis.
                  (1)

5. What do you mean by redemption of debentures?

                                                                  (1)

6. Calculate the amount of stationery consumed during the financial year 2008-09                                   (3)

Rs.

Stock of stationery on 1.4.2008




24,000

Creditors for stationery on 1.4.2008




16,000

Advance paid for stationery carried from 2007-08


1,600

Stock of stationery on 31.3.2009




4,000

Advance paid for stationery on 31.3.2009



2,400

Amount paid for stationery during the year 2008-09


86,400

Creditors for stationery on 31.3.2009




10,400

7. Mention differences between premium on issue of debentures and premium on redemption of debentures.(3)

8. X, the holder of 100 shares, paid his second call of Rs.10 along with the share first call money of Rs. 20 on 1st May, 2010.The second call was made by the co. on 1st August,2010.The interest allowed on Calls in Advance is 6% p.a. Interest was paid to the holders on 1st Aug.2010.Pass the Journal entries to record the above transactions.



                                                                     (3)

9. Ram, Mohan & Sohan sharing profit & losses equally have Capitals Rs.1,20,000 ,Rs. 90,000 & Rs. 60,000.For the year 2009, interest was credited to them @ 6% instead of 5 %.Pass adjustment entry.  (4)

10. X, Y & Z were partners. Z died on 28th February,2010. His share of profits from the closure of the last accounting year till the date of death was to be calculated on the basis of the average profits of three completed years before death. Profits for 2007,2008 & 2009 were Rs.7000,Rs.8000 & Rs.9000    respectively. Calculate Z’s share of profits till his death & pass Journal entry for the same.         (4)

11. Komalika Ltd. Purchased Assets of Rs.8,40,000 & took over Liabilities of Rs. 80,000 at an agreed value of Rs.7,20,000 of Anurag Ltd. Komalika Ltd. Issued debentures of Rs.100 each at a premium of Rs.20 per debenture in full settlement of the purchase price. Give Journal Entries.                   

(4)

12.  (a) On 28.2.2005 BCL Ltd. converted its Rs. 1,00,000 9% debentures issued at a premium of 10% into 8% preference share of Rs. 100 each issued at a premium of 25%. Pass necessary journal entries on the redemption of debentures.

     (b) Gautam Ltd. has outstanding 4,20,000, 8% debentures of Rs. 100 each on October 9, 2004. The board of            Directors decided to purchase 10,000 of its own debentures for cancellation @ Rs. 90 each. Record above transactions in the book.
                                                                                                    (3+3=6)

13. Bajaj Sports Club gives you the following Receipts and Payments Account for the year ending 31st December, 2009.

                                       Receipts and Payments A/c For the year ending 31st, December, 2009


(6)

	Receipts
	Amounts
	Payments
	Amounts

	To, Balance b/d
	 3,500
	By Salaries
	14,000

	To, Subscription : 2008 -  2,500
	
	By General Expenses
	  3,000

	                        2009 -  10,000
	
	By Electricity Charges
	 2,000

	                        2010 -    2,000
	14,500
	By Books
	 5,000

	To, Rent of Hall
	  7,000
	By Newspaper
	 4,000

	To, Profit From Entertainment
	  4,000
	By Balance  c/d
	 2,000

	To, Sale of news paper
	  1,000
	
	

	
	30,000
	
	30,000


Other information:

(i) The club has 50 members each paying an annual subscription of Rs.250. Subscription outstanding on 31st December 2008 were Rs 3,000.

(ii)  On 31st December 2009 Salaries outstanding to Rs. 1,000. Salaries paid in 2009 included Rs.3000 for the year 2008.

(iii)   On 1st January 2009 the club owned Building Rs. 1,00,000,Furniture Rs. 10,000 & Books Rs.10,000.

Prepare Income and Expenditure Account for the year ending 31st march, 2009 and Balance Sheet on that date.

14.(a) X and Y were partners in a firm sharing profits and losses in the ratio of 5:3. On 31.12.2007, their firm was dissolved.

Pass necessary journal entries for the following transactions in connection with the dissolution of the firm:

(i) The firm had a debit balance of Rs. 16,000 in the Profit & Loss Account on the date of dissolution.

(ii) Y agreed to pay the dissolution expenses for which he had allowed Rs. 1,000.

(iii) An unrecorded typewriter realized Rs.2,000.

(b) M and N were partners sharing profits in the ratio of 3:2. On the date of dissolution, their capitals were ,M =Rs.7,650, N= Rs.4,300. The creditors were Rs. 27,500, Cash balance = 760. The assets realized Rs.25,430, dissolution expenses = 1,540.    Prepare Realisation A/C.                              (3 + 3 = 6)



15. Komalika  Ltd. invited applications for 50,000 12% Preference shares of Rs. 50 each at a discount of 10%. The amount was payable as follows:

On Application

Rs. 10

On Allotment 


Rs. 20




(8)

        On first and final call-balance

Application for 75,000 shares was received. Applications for 15,000 shares were rejected and pro-rata allotment was made to the remaining applicants. All calls were made and duly received except the final call on 2,000 shares.  These shares were forfeited. Out of the forfeited shares 1,200 shares were re-issued at Rs. 60 per share fully paid up. Record journal entries in the books of Komalika Ltd.







OR

 A company issued for public subscription 50,000 equity shares of Rs. 10 each at a premium of Rs. 2 per share, payable as under:

Rs. 2 per share on Application 

Rs. 5 per share on Allotment (including premium)

Balance on Final Call

Applications were received for 75,000 equity shares. The shares were allotted pro-rata to the applications for 60,000 shares and the remaining applications being rejected. Money overpaid on applications was utilized towards sum due on allotment.

A, to whom 2,000 shares were allotted failed to pay allotment and calls money and B to whom 2,500 shares were allotted failed to pay final calls. These shares were subsequently forfeited. All the forfeited shares sold to X and fully paid up at Rs. 8 per share.

Pass the journal entries required to record the above transactions.


(8)

16. the following is the Balance Sheet of A and B, who had been sharing profits in proportion of three –fourths and one-fourth, 31st December, 2008.      (8)

Balance sheet


	Liabilities
	Rs.
	Assets
	Rs.

	Creditors

General Reserve

Capital Accounts

A     30,000

B     16,000
	37,500

  4,000

46,000
	Cash at Bank

Bills Receivable

Debtors

Stock

Office Furniture

Land and Buildings
	22,500

  3,000

16,000

20,000

  1,000

25,000

	
	87,500
	
	87,500


They agreed to take C into partnership on 1st January, 2009 on the following terms:

(i) That C pays Rs. 14,000 as his capital for a fifth share in the future profits.

(ii) That a goodwill accounts be valued in the books of the firm at Rs. 20,000.

(iii) That stock and furniture be reduced by 10% and 5% provision for doubtful debts be created on debtors.

(iv) That the value of land and building be appreciated by 20%.

(v) That the Capital Accounts of the partners be re-adjusted on the basis of their profit sharing arrangement and any excess deficiency be transferred to their Current Accounts.

Prepare Revaluation Account, Partners’ Capital Accounts and the Balance Sheet of the new firm.







OR

The Balance Sheet of A, B and C who were sharing profit in the ratio of 4:3:2 stood as follows on 31st December, 2004 :

	Liabilities
	Rs.
	Assets
	Rs.

	Creditors

Provident Fund

General Reserve

capital

A     40,000

B     30,000

C     25,000
	19,000

12,500

  4,500

95,000
	Stock

Cash at Bank

Debtors

Advertising Expenditure A/c

Plant & Machinery

Buildings
	25,000

  2,500

15,500

  9,000

34,000

45,000

	
	1,31,000
	
	1,31,000


B retired on the above date on the following terms:

(i) The assets and liabilities need not be revalued.

(ii) The firm had joint life polity of Rs. 60,000 which was surrendered for Rs. 13,500.

(iii) The goodwill of the entire firm be fixed at Rs. 10,800 and B’s share of the same be adjusted into the accounts of A and C who are to share the profits in future in the ratio of 5:3.

(iv)The entire capital of the new firm is fixed at Rs. 56,000 and the capital of A and C to be proportionate to their new profit sharing ratio. For the purpose actual cash is to be brought in or paid off.

Prepare the capital accounts of A and C after the retirement of B, the Balance Sheet of A and C after the retirement of B.


(8)

                                              [PART B: FINANCIAL STATEMENT ANALYSIS]

17. How is average inventory calculated?


(1)

18. Which of the following change will result in increase in cash flow from operating activities:
(1)

 (i) Increase in the amount of debtors?

 (ii) Increase in the amount of creditors?

19. Give an example of cash equivalent.



(1)

20. Financial statement analysis is affected by window dressing. Comment.
(3)

21. From the following information, calculate Stock Turnover Ratio and Gross Profit Ratio:









(4)









Rs.

Opening Stock






24,000

Closing Stock






26,000

Purchases






73,000

Wages







20,000

Sales







1,20,000

Carriage inwards





9,000

22. From the given information, prepare a Comparative Income Statement:    (4)


	Particulars
	2006

Rs.
	2007

Rs.

	Sales

Cost of Goods Sold

Office and Administrative Expenses

Selling and Distribution Expenses

Non-operating Expenses

Non-operating Income

Income Tax
	1,00,000

70,000

3,000

5,000

1,000

500

10,750
	1,10,000

74,800

3,960

6,600

1,000

500

12,070


23. Prepare a cash flow statement   of Y Ltd.                                                            (6)

                                                      Balance Sheet of YLtd.

	Liabilities
	2008
	2009
	
Assets
	2008
	2009

	E.Share Capital
	100000
	 150000
	Cash + Bank
	115000
	 250000

	10%Debenture
	255000
	 250000
	Land
	185000
	 285000

	P/L A/C
	145000
	 165000
	Machinery
	165000
	 215000

	Creditors
	    5000
	   25000
	Stock
	  35000
	   65000

	Provision for tax
	110000
	   80000 
	Debtors
	155000
	 1 35000

	Reserve
	  90000
	 100000
	Goodwill
	  80000
	 110000

	Loan
	200000
	 3 50000
	Investment
	  20000
	   90000

	Biils Payeable
	  25000
	   25000
	Bills Receivable
	145000
	 225000

	Pref. Share Capital
	  80000
	  155000
	Preliminary Exp.
	  10000
	   25000

	
	910000
	1400000
	
	910000
	1400000


i) Interim dividend Rs 35000

ii) Depreciation on Machinery Rs 50000

iii) Tax paid Rs 30000
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