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Sample Paper – 2012
Class – XII

Subject – Accountancy
Time Allowed: 3 Hrs.





Maximum Marks: 80

	General instructions:-

           (1)This question paper is divided in two parts.

           (2)All parts of a question should be solved at one place

           (3)Marks of each question is indicated against the question



	


1.Define unrestricted funds.                                                                                                     1

2.What can be the maximum number of partners in a banking firm?                                      1

3.What is meant by unlimited liability of a partner?                                                                1

4.Why Revaluation Account is prepared?                                                                                1

5.What is minimum subscription?                                                                                            1

6.Calculate the amount of medicine to be debited to Income and Expenditure Account for 

   The year ended 31st.December,2011 from following information:

Amount paid for medicine during the year                                             Rs.20,000

Amount due for  medicine as on 31-12-2011                                           Rs. 4,000

Amount due for  medicine as on 31-12-2010                                           Rs. 3,000

Advance paid for medicine as on 31-12-2011                                          Rs. 5,000

Advance paid for medicine as on 31-12-2010                                          Rs. 1,500

Stock of medicine as on 31-12-2010                                                          Rs.  4,500

Stock of medicine as on 31-12-2011                                                          Rs.  2,000            3

7. Yes Ltd.issued 50,000 shares of Rs.10 each at a discount of Re.1 per share.Amount is

    Payable as Rs.3 on application,Rs. 4 on allotment and balance on 1st and final calls.

   Applications were received for 80,000 shares.25% applications were rejected and pro-

   Rata allotment was made on remaining applications.Anil applied for 1,200 shares failed

   To pay allotment and calls money and Sumit holding 1,000 shares paid calls money 

    Alongwith allotment. Calculate the allotment money.                                                  3

8. Manak ltd. Issued 5,00,000, 7% debentures of Rs.50 each at par. Pass the necessary journal entries in the books of The Company for the issue of debentures when debentures were:

i) Issued at par, redeemable at 8% premium.

ii) Issued at 4% premium, redeemable at 5% premium.

                  III)      Issued at 5% premium, redeemable at par.                                          3

9. A,B and C are the partners sharing profits in the ratio of 3:2:1.Their respective fixed

    Capitals were Rs. 1,00,000 ,Rs.80,000 ,Rs.50,000.Net profits of the year 2010 and 2011

    Amounted Rs.50,000 and Rs.40,000 was wrongly distributed equally. Pass the single 

    adjustment entry.                                                                                                              4

10. Land M are the partners sharing profits in the ratio of 3:2.They admitted N as a  

      Partner giving him 1/6th share in profit.N brings in cash Rs.10,000 as his share of   

      Capital and Rs.5,000 as premium out of his share Rs.8,000.Journalise the transactions

      In the books of the New firm.                                                                                         4

11 .R Ltd. Purchased 1,000,9% debentures of Rs 10 each at Rs.9.5 each for immediate 

      Cancellation.Journalise the transaction in the books of R ltd.                                   4

12.Prepare Income and Expenditure Account of Royal Club for the year ended 31st.

      December,2011 from following information:

                             Receipt and Payments Account
                   (For the year ended 31st. December,2011 )

          Receipts                             Amount                           Payments                        Amount     ----------------------------------------------------------------------------------------------------------------  
 To balance b/d:                          1,00,000            By Rent(14 months)                     28,000

 To Donation                                 30,000             By Salary(11 months)                  33,000

 To Entrance Fees (80%)             16,000             By 10%investment(1st.july,2011)10,000

 To Subscription                           54,000             By Match Expenses                        9,000

 To Match Fund                             8,000              By Building                                   20,000

                                                                                By Balance c/d                            1,08,000

       ----------------------------------------------------------------------------------------------------------- 
                   2,08,000                                                                                            2,08,000                                                

      --------------------------------------------------------------------------------------------------------6

13.  P,Q and R were in  partnership. They had taken out a joint life policy of Rs. 80,000. On 31st.March, 2011. It’s surrender value was Rs. 30,000. P decided to retire from firm on this date. Balance sheet was as follows:
        ----------------------------------------------------------------------------------------------------------         Liabilities                                        Amount                             Assets                          Amount

       -----------------------------------------------------------------------------------------------------------Creditors                                           55,000                              Cash                          1,000       P’s capital                                         10,000                               Building                  40,000  R’capital                                         1,50,000                              Machinery              28,000         S’ capital                                        1,20,000                               Goodwill                 15,000

                                                                                                      Motor van              27,000

                                                                                                      Debtors                   24,000

[image: image1.png]       ----------------------------------------------------------------------------------------------------------- 
             Total                                         1,35,000                                                1,35,000

       ----------------------------------------------------------------------------------------------------------- 
         The following terms were agreed upon:
i) Goodwill of the firm should be valued at Rs. 21,000.
ii) The value of  building should be appreciated by Rs. 10,000

iii) Machinery should be reduced to Rs. 23,000.

iv) Create 5% provision on debtor for bad and doubtful debts.

v) Create provision of Rs. 700 on debtors.

Prepare Revaluation Account, Partner’s capital Account and Balance Sheet.             6    

14 . Pass the necessary journal entries in the books of the company in the following cases For the redemption of 2,000,10% debentures of Rs.20each issued at par:    

I) Debentures redeemed at par by converting into equity shares of Rs.25 each.

II)        Debentures redeemed at premium of 10%by converting into equity shares of 

             Rs.25 each.
iii)      Debentures redeemed at premium of 5%by converting into equity shares of 

             Rs.25 each issued at 20% premium.                                                                  6

15. Ryan ltd. Invited applications for 40,000 equity shares of Rs. 10 each at premium of 20%, payable as follows:  Rs. 3 on application,Rs.  4 on allotment (including premium)

      Rs. 2 on first call,Rs. 3 on final call.
      Applications were received for 65,000 shares and allotment was made as follows:

      Cat. I.   Applications for  15,000 shares               ----------- Nil

      Cat. II. Applications for   30,000 shares               ----------- full

      Cat. III. Applications for  20,000 shares              ----------- 10,000 shares

      Excess money received on application can be adjusted with allotment. Ravi to whom 1,000 shares were allotted from III category failed to pay the allotment money and

  His  shares were immediately forfeited. and Hari from  II.category applied for  3,000 shares failed to pay firstand final call money.  His shares were also forfeited .2,000

  Shares(included all the forfeited shares of Ravi) Were reissued at Rs.8 per share  as 

  Fully paid-up. Pass the necessary journal entries in the books of Ryan ltd.           8                                                                                                                          
                                                                                      Or

      Yes ltd. Invited applications for 40,000 equity shares of Rs. 25 each at a discount of 10%, payable as follows:

      Rs. 10 on application,                                                            Rs.  10 on allotment  

      Rs. 2.5 on first and final call.

      Applications were received for 60,000 shares and allotment was made as follows:

      Cat. I. Applications for 40,000 shares                allotted 30,000

      Cat. II. Applications for 20,000 shares                allotted 10,000

       Excess money received on application can be adjusted with allotment only. Mahendra to whom 1,000 share were allotted from I category failed to pay the allotment money. His shares were immediately forfeited after allotment. Lal who has applied for 1,600 shares from II category failed to pay the calls money and his shares were also forfeited after final call money .1,300 shares out of forfeited shares were reissued at Rs. 8 each (reissued  shares  includes all the forfeited shares of Mahendra). Pass the necessary journal entries in the books of Yes ltd.

16.  X, Yand Z were the partners sharing profits and losses in the ratio of 5:3:2. Their Balance Sheet as on 31st. December, 2010 were as follows:

       -----------------------------------------------------------------------------------------------------------  
    Liabilities                                        Amount                    Assets                          Amount

       -----------------------------------------------------------------------------------------------------------   
      Creditors                                              6,000             Cash                                80,000

       Workmen compensation fund         10,000            Furniture                         12,000

        Bills Payable                                       4,000           Building                         1,00,000                                     X’s   capital                                               80,000           Debtors              10,000  
 Y,s  capital                                               60,000            Less: Prov. For d/d2,000 8,000  

 Z ’s capital                                               40,000                                 

        -------------------------------------------------------------------------------------------------------     Total                                            2,00,000                                                              2,00,000

      ------------------------------------------------------------------------------------------------------------  
Z  died on 30th April,2011. It was agreed that:

   i) Furniture is to be valued at Rs. 10,000.     ii) Value of building is to be increased by Rs. 9,000.

   iii) Provision for doubtful debts is to be maintained at 10% on debtors.

   Iv) Goodwill of the firm is to be valued at two years purchase of average profit of last three years profit which was as follows:

2008 Rs. 40,000

2009 Rs. 35,000

2010 Rs. 30,000

  v) Z’ s share in profit is to be calculated on the basis of last year sales,which was Rs. 20,00,000.  Last year’s profit was Rs. 2,00,000. Current year sales upto death was Rs. 4,00,000. 

        vi) Rs. 20,000 was immediately paid to Z’s executor and balance was transferred to his loan Account.

Prepare X’s capital account to be transferred to his executor,s .                            8     
                                             OR

Amit and  Sumit were in  partnership.  The balance shet of the firm On 31st.March, 2011  Were as follows:
        ----------------------------------------------------------------------------------------------------------        Liabilities                              Amount                             Assets                          Amount

       ----------------------------------------------------------------------------------------------------------- Creditors                                           55,000                              Cash                          1,000       Amit’s capital                                   10,000                               Building                  40,000  Sumit’capital                                 1,50,000                              Machinery              28,000                                                  Mrs.Amit,s loan                               20,000                               Goodwill                 15,000

                                                                                                     Motor van              27,000

                                                                                                     Debtors                   24,000

       -----------------------------------------------------------------------------------------------------------  
      Total                                         1,35,000                                                       1,35,000

       ----------------------------------------------------------------------------------------------------------- 
    On this date they decided to dissolve the firm on following terms:

I)Amit agreed to take over building at Rs.35,000 and to pay the loan of her wife.

II)Sumit take over machinery at Rs.23,000,Goodwill at Rs.20,000 and debtors of 

   Rs.20,000 at Rs.15,000.

III)50% realized from remaining debtors.

Prepare Realisation Account,partners, Capital Account and cash Acount.        8                             PART – B

(Analysis of Financial Statements)

17.Quick ratio of a company is 1.2:1. State giving reason whether the ratio will improve ,decline or not change on payment of dividend by the company.                                     1

18.State whether conversion of debentures into equity shares by a financing company will result In inflow, outflow or no flow of cash.                                                                1                                                                                                                                                          19.   What are the cash equivalents?                                                                                    1

 20.   Mention any items under the sub-heading ‘current assets, and any three items under the Sub-heading ‘loans and advances’ of the major heading’current assets loans and advances‘ as per the provisions of schedule VI, part I of the companies Act,1956. 3

21. Prepare comparative Income statement  from following:

Particulars                                            31-03-2010                                31-03-2011

  ---------------------------------------------------------------------------------------------------------------   

    Sales( Rs.)                                            2,00,000                                      3,00,000

   Cost Of Goods Sold(Rs.)                    60% of sales                              70% of sales

   Indirect Expenses(Rs.)                       50% of gross profit                   40% of gross profit

   Income Tax                     50% of Net Profit before tax   50% of Net profit before tax          

 --------------------------------------------------------------------------------------------------------------4

22. Calculate the current assets of a company from the following information:

i) Stock turnover ratio 6 times.

ii) Stock in the beginning is Rs. 8,000 more than stock at end.

iii) Sales Rs. 2,16,000.

iv) Gross profit 20% on cost.

v) Current liabilities Rs.  80,000.

vi) Acid test ratio .75:1.                                                                              4                                                                             

23. From the following information ,prepare cash flow statement for Pioneer Ltd.

Liabilities 31-03-2010(Rs.)    31-03-2011(Rs.)        Assets     31-03-2010(Rs.)   31-03-1011(Rs.)

   ------------------------------------------------------------------------------------------------------------------ Equity shares         5,00,000      7,00,000               Patents            1,00,000                 95,000 Profit& loss A/C    2,00,000      3,50,000               Equipments    2,00,000                2,30,000

 Bank loan              1,00,000        50,000                Furniture        3,00,000                2,70,000

 Proposed dividend   50,000      70,000                 Investment      -------                    1,00,000  Creditors                  50,000       45,000                  Debtors               80,000               1,20,000 Prov. For taxation   30,000       50,000                 Stock                    50,000               1,30,000  Outstanding rent        5,000       7,000                   cash                       5,000                  27,000

                                                                                Bank                   2,00,000              3,00,000                                                                                    

                       9,35,000                12,72,000                                          9,35,000           12,72,000     

During the year, equipment costing Rs. 80,000 was purchased. Loss on sale of equipment amounted to Rs. 5,000. Depreciation of Rs. 15,000 and Rs. 3,000 were provided for equipment and furniture.                                                                           6                                      
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