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Guess Paper – 2012
Class – XI
Subject – Accountancy

Important Questions for final exams :

Q.1 Journal  : On 1st January, 2007 the following balances appeared in books of Raghav  Ltd:


Jan. 1 Assets

- Cash 



20,000

-Bank 
 


15,000

-Furniture 


20,000

-Debtor



25,000

-Stock 



30,000



Liabilities 
-Creditors 


25,000





-Bills Payable 


15,000





-Bank Loan 


20,000


Jan. 4 
Received cash from Sonu Rs. 6,400 and discount allowed Rs. 100


Jan. 9
Purchased a machinery for cash Rs. 40,000 and paid Rs. 3,000 as wages as its installation.


Jan. 12
Supplied goods costing Rs. 5,000 to Mr. Z. Issued invoice at 10% above cost price less 2% trade 



discount.


Jan. 16 
Purchased goods for Rs. 40,000 from Janu and supplied to Bhola for Rs. 50,000 Out of this, Bhola 



returned goods of Rs. 20,000, which in turn were returned to Janu.


Jan. 21
Goods uninsured worth Rs. 5,000 were destroyed by fire.


Jan. 25
Paid Office expenses Rs. 500 from personal cash and stationery expenses Rs. 1,000 from office 


cash.


Jan. 31
Paid office Salaries Rs. 5,000.

Q.2. Cash Book : Enter the following transaction in the cash book of Sudhir  who maintained bank account with two banks.


(i) Punjab National Bank , (ii) State Bank of India 


2002













Opening balances:









Rs.

Jan.
1 
 Cash 








            5,000


        
Punjab National Bank






      1,00,000


       
 State Bank of India 






          30,000

Jan.
5     
One customer paid directly in Punjab National Bank account                                20,000

Jan.
10   
Paid for office expenses 





               700

Jan.
15 
 Withdrew from Punjab National Bank and deposited in SBI

          50,000

Jan.
20  
Received cheque from Govt. on account of wheat procurement bonus 



Deposited in State Bank of India.




          16,000

Jan.
25
Purchased ‘Seed & Fertilizer’and paid through State Bank of India 
          37,000

Jan.
27
Purchased second-hand tractor and paid through Punjab National bank            80,000

Jan.
28
Received cheque from Dhuri Sugar mills against sugar cane sale paid



into Punjab National Bank





          45,000

Jan.
31
Paid wages issued cheque on State Bank if India.



            9,800.

Q.3. Subsidiary Book:  Prepare Returns Inward  and  Returns Outward Books from from the following:1994


January 3    Returned to Bata Shoe Co.,


 50 pairs of chapals being not up to the approved sample @ Rs. 42 per pair 


 Less : Trade Discount 20%


10   Guru Nanak & Co., Fatehpuri, returned to us:-


        10 pairs of shoes, for being defective @ 120 per pair      Less : Trade Discount n10%



15    Returned to Baluja Shoe Co. 


20 pairs of ladies chappals @ Rs. 36 per pair   Less: 15%


 22    Partap Footwear Co., Gandhi Nagar , returned to us :-


50 pairs of Shoes @ Rs. 150 per pair                Less: 5%


27     Manoj Shoe Co., Model Town, returned to us :- 


 20 pairs of Sandals @ Rs.85 per pair


                 31     Returned to Liberty Shoe  Co. defective shoes worth Rs. 1,200.

Q.4. BRS :  From the following particulars, prepare a Bank Reconciliation Statement of Goutam on 31st Dec., 2006.

Balance as per pass book on 31st December, 2006 is Rs. 18,500. Cheques for Rs. 7,200 were issued during the month of December but of these, cheques for Rs. 2,200 were presented in the month of January, 2007 and one cheque for Rs. 500 was not presented for payment. Cheques and cash amounting to Rs. 6,800 were deposited in bank during December but credit was given for Rs. 5,820 only. A customer had deposited Rs. 1,200 into the bank directly. The bank has credited  the merchants for Rs.200 as interest and has debited him for Rs. 60 as bank charges, for which there were no corresponding entries in the cash book.

Q.5. Rectification of Errors: You are presented with a trial balance showing a difference, which has been carried to Suspense Account and the following errors are revealed : -

(i) Rs. 350 paid in Cash for a typewriter was charged to Office Expenses A/c. 

(ii) Goods amounting to Rs.660 sold to W were correctly entered in the Sales Book but posted to W’s Account as Rs. 760. The total sales for the month were overcast by Rs. 1,000. 

(iii) Goods worth Rs. 130 returned by G, were entered in the Sales Book and posted there from to the credit of G’s personal account.

(iv) Goods sold for Rs. 1,240 and debited on 20th December to C, were returned by him on 23rd and taken into stock on 31st December, no entries being made in the books for return.

(v) Sales return book was overcast by Rs. 100.

Journalize the necessary corrections and raise Suspense Account, assuming that there are no other errors.

Q.6. Bills of Exchange:  Karuna owed Rs. 40,000 to Vandana. On 1st January, 2009, Karura   accepted a 2 months bill drawn by Vandana for the same amount. On  4th January, 2009 Vandana discounted the bill with her bank @ 18% p.a. At maturity, the bill was dishonoured and the bank paid Rs. 100 as noting charges. Karuna paid Rs. 10,000 and noting charges in Cash and Accepted a new bill for balance at 3 months. The interest on balance @ 15% p.a. was paid in cash. On the due date of the new bill, Karuna became insolvent and nothing was recovered from her estate. Pass entries in the books of the Drawer.
Q7. Final Accounts: The under mentioned Trial Balance was extracted from the books of Mr. Kumar on 31st March, 2002:

	Debit Balances 
	Rs. 
	Credit Balance 
	Rs. 

	Land and Building 

Plant and Machinery 

Office Furniture

Purchases

Sundry Debtors

Returns

Rent Rates & Taxes

Stock (1-4-2001)

Postage & Telegrams 

Selling Expenses 

Wages & Salaries 

Telephone Charges 

Establishment 

Printing and Stationery 

Bad Debts 

Commission 

Cash in hand 

Motor Cycle 

Travelling Expenses

Carriage Inwards 

Drawings 
	3,000

8,000

1,000

18,000

8,500

300

750

3,200

100

900

2,800

400

2,450

1,500

100

1,000

2,000

4,200

400

1,000

200

59,800
	Capital 

Sales 

Sundry Creditors 

Returns 

Bills Payable 

Provision for Doubtful Debts 
	21,000

32,000

2,900

500

3,000

400

59,800


Prepare Trading and Profit and Loss Account and Balance Sheet as on 31st March, 2002. After taking the following adjustments into consideration:

1. The value of stock on 31st March, 2002 was Rs. 7,500 and stock of stationery in hand was Rs. 500.

2. Provision at 5% on sundry debtors is to be maintained and provide for discount on debtors at 2%.

3. A fire broke out on 4-1-2002 and stock valued at Rs. 1,000 was destroyed. The insurance company admitted a claim for Rs. 750 only and the amount is yet to be received.

4. Wages worth Rs. 200 are outstanding for the month of March.

5. Interest on Capital is to be provided for at 5% p.a.

6. Plant and Machinery is to be depreciated at 10%. Motor cycle was valued at Rs. 4,000 on 31-3-2002.

7. Manager is entitled commission 10% on net profit before charging such commission.
Q.8. Depreciation :  

A company whose books are closed on 31st March each year, purchased on 1st April,1995 a machine costing Rs. 60,000. It purchased another machinery on 1st Oct, 1995 costing Rs. 40,000 and on 1st July, 1996 costing Rs. 20,000. On 1st Jan. 1997 one- third of the machinery which was installed on 1st April, 1995 was sold for Rs. 6,000. A commission of 1% was paid on all the purchases and sales. Show how the Machinery Account would appear in the books of the company, it being given that machinery was depreciated by diminishing balance method at 10% p.a.

Q.9. Single Entry System :  A, who keeps the books on single entry system, gives the following informations. Ascertain his profit or loss for the year ending 30th June, 2006.


His position on 1st July , 2005 was as follows- cash in hand Rs. 400; cash at bank Rs. 2,000; stock Rs. 5,000; machine Rs. 15,000; bills payable Rs. 2,000; creditors Rs. 4,000; debtors Rs. 6,000; furniture Rs. 5,000.


His position on 30th June, 2006 was as follows- cash in hand Rs. 1,600; cash at bank Rs. 1,000; stock Rs. 8,000; machinery Rs. 20,000; bills payable Rs. 2,500; creditors Rs. 3,000; debtors Rs. 7,500; furniture Rs. 6,000.


During the year, A introduced Rs. 1,500 as additional capital, He sold his private scooter for Rs. 1,500 and brought this money into business. He withdrew Rs. 4,500 for domestic purposes. In addition he paid Rs. 1,000 his domestic loan and Rs. 500 to his daughter for collage fees.


Provide 5% depreciation on machinery, write of Bad debt amounted to Rs. 500 and create a reserve for doubtful debts at 10% on debtors. Also prepare final statement of affairs.

Q10. NPO : 

(i) Sports Club Chandigarh received in 1998 Rs. 80,000 as subscription. Further information is:










Rs.


(i) Subscription due but not received on 1-1-1998

5,200


(ii) Subscription received in advance on 1-1-1998

2,400


(iii) Subscription due but not received on 31-12-1998

4,800


(iv) Subscription received in advance on 31-12-1998
  
   700


Prepare subscriptions Accounts? 

(ii)        Show how you would deal with the following items in the final accounts of a club:








Debit

Credit 








Rs.

Rs.


Prize Fund 






1,20,000


Prize Fund Investments



1,20,000


Income from Prize Fund Investment 



   12,000


Prizes Awarded 




     9,000.
Theory Questions: 

Q1.
Distinction between Cash Basis and Accrual Basis of Accounting

Q.2.
Distinction between Cash Account and Cash Book

Q.3.
Distinction between ‘Straight Line Method’ and ‘Written Down Value Method’ of Depreciation 

Q.4.
Difference between Provision and Reserve

Q.5.
Difference between Book-keeping and Accounting: 

Q.6.
Difference between Trade Discount and Cash Discount

Q.7.
Distinction between Bills of Exchange and Cheque

Q.8.
Distinction between Bills of Exchange and Promissory Note 

Q9.
Distinction between Trade bills and Accommodation Bills

Q10.
Difference between Capital Expenditure and Revenue Expenditure

Q11.
Difference between Trail Balance and Balance Sheet

Q. 12.   Difference between Debit Note and Credit Note.

Q.13.    What do you mean by Accounting and its importance

Q14.     What do you mean by Accounting Voucher.

Q.15     What are the various causes for preparing the BRS.

Q.16     Explain the following Terms :

                1. Compound entries     2. Subscriptions       3. Parties in Bills of Exchange       4. Line of Demarcation. 
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