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Class – XII
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                     M.M : 80





  PART – A
1. How do you record subscription due in the end and received during the year in the books of Not for Profit Organizations.    





  (1)

2. X and Y are  partner sharing 3:2 X withdrew Rs 1000 each in the beginning of every month. Calculate interest on drawing @ 6% p.a.        


             (1)
3. Raju and Vinod are partners. Raju decided to admit his son  Anil as a new partner.
Vinod does not agree to it. Whose decision will be final.  



  (1)
4. State any two occasions where Reconstitution of firm  takes place.

  (1)
5. What do you mean by sweat equity shares?                              


  (1)

6. What are the conditions of issue of shares at discount as per sec 79 of Company`s Act 1956.         









(3)                                                                    
7. From the following show how subscription will appear in Income and 
Expenditure and Balance sheet.

 Subscription received during the year                                    30,000

Subscriptions accrued in the end                                                 5,000

Advance subscription in the beginning of the year                  2,000

Subscription accrued in the beginning                                        4,000

Advance subscription in the end of the year                             2,000    

(3)
8. X Ltd invited applications for 10,000 shares fully paid on Application of 

      Rs 12 per share including premium of Rs 2 per share. Company received applications                                 for 15,000 shares. Journalize.                          




                      (3)
9. Gaurav ltd purchase business of Neeraj ltd for Rs. 6,00,000 out which 
Rs 1,50,000 was paid by accepting a bill for  3 months and balance in form 

of shares of Rs. 100 each at a discount of 10% journalize for Gaurav ltd .       (4)                                                             
10.   Neela and Peela are partners sharing 3:2. They admit kala as a new partner for 
1/5th share . The good will of the firm was valued at  Rs 30,000 .Peela paid his share of good will in cash.  Journalise.                                                                    (4)                                                                                            

11.   White ltd issued 80,000 8% debenture of 100 each redeemable at a  premium of    10% .The company after 3 yrs  converted these debentures into shares of Rs.100 each at par .Journalise  for issue and conversion only .                                      (4) 
12.  (a) K ltd issued 1,00,000 10% debenture of Rs 100 each at  a premium of 10%            these are to be redeemed after 3 yrs at par journalise  these transaction ignoring related to interest .
[b] Y ltd purchased its own 10% debentures of Rs.100 each at a premium of Rs.3 per debenture for investment. These are sold at a premium of RS. 5 after some time .The number of debentures were 5,000 Journalise .                              (6)

13. From the following Receipts and Payments account. Prepare Income and     

Expenditure  A/c for the  year ending 31st March 2009.
	  To Balance b/d

To Subscriptions
To Dividend receipts

To Tournament fund

To Life membership fee

To entrance fee

To sale of furniture

{cost 7000}

To Rent received

	10,000

55,000

   1,000

26,800

  1,000

20,000

  6,800

   2,000        
122600                                                                                                    
	By Salaries

By Printing and stationary

By Tournament expenses

By Sundry expenses 
By Investment in shares

By Postage and fax charge

By Building maintence

By Advance for computers

By Balance c/d
	   2,500

   1,250

  20,000

   2,000

 75,000

    2,250

   6,000 
    4,000

    9,600

122600


14. From the following Balance sheet.Prepare Realization A/c,Partners Capital accounts          and Bank A/C               Balance sheet   As  At 31March 2000

	Creditors
Bill payable

Outsanding expenses

Reserve for contigencies

Capital-A 

           -B

           -C
	5000

1500

1500

3000

20000

30000

40000

101000
	Bank

Debtors    16,000             
Less prov   1,000
Fixtures and fittings

Investments
Land and building
	5000

15000

20000

30000

31000

101000


There were bad debts of Rs2000,fixtures were realized in full,investment at 120% and land and building was at Rs35000,creditors were settled at Rs4000,outsanding expenses 2000 B/P at par  .                                                                                                     (6)
15.  A Company was registered with nominal capital of 50,000 shares of Rs. 100 each. It issued 30,000 shares of Rs. 100 each at premium of Rs. 10 per share. Payable Rs. 20 on application, Rs. 30 on allotment and balance on call. The applications were received for 60,000 shares. The pro rata allotment was made to all. One share holder having 1000 shares fails to pay allotment and call and his shares were forfeited and half of these were reissued @ 120 each Journalise.                                                         

  (8)
16. A and B are equal partners as on 31 March 2006 and their Balance sheet was as under

	[image: image1.png]Creditors                           50000                   Cash                                        5000

	Bank Overdraft                15000                     Investment

       30000

	General Reserve               15000                   Fixtures & Fittings             25000 

	Capital –A                         75000                  Debtors                                  60000

	            -B                          75000                  Stock                                        30000

	                                                                      Building                                    80000     

	                                         230000                                                               230000


They made C as a partner for 1/5th share. He has to pay Rs. 60,000 for goodwill and Rs.150000 as capital and capital of other partner to be in profit sharing ratio taking C’s capital as base. The investment were revalued at 50,000, debtors requires a provision of 5% stock to be reduced by Rs. 5000 .Prepare necessary Accounts and Balance sheet. (8)                                                                                  
                                


PART ---B

17. Why creditors are interested in Analysis of financial Statements?                            (1)
18. Sales Tax paid by a manufacturing company is classified under whish kind of activity while preparing Cash Flow statement.                                                                                 (1)
19. Give two differences between comparative income statement & common size income statement.










(2)
20. Give the major headings of company’s Balance Sheet as per Schedule VI Part I of companies Act 1956.









(3)
21. From the following compute Current Assets & Current Liabilities:

        Current Ratio3:1,        Quick Ratio 1:1           Closing stock Rs. 60,000

(3)
22. Prepare a comparative Income Statement

                                                                          2007                       2008

          Sales                                                       400000                500000

          Cost of goods sold                               200000                300000

          Indirect expenses                                  40000                 100000

          Other Income                                         20000                  30000

           Income Tax                                            60000                   70000


(4)
23. Prepare a Cash Flow Statement.

Opening balance of cash              60000              Land sold                          60000

Dividend received                        80000              Issue of shares                   30000

Profit after Tax                              40000              Loan Period                       20000

Income Tax paid                           20000              Depreciation                      10000

Rent received                                30000              Machine purchased          30000

Goodwill written off                     20000  





(6)
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