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Guess Paper – 2012
Class – XII
Subject – Accountancy
Time allowed: 3 hours





                                         Maximum Marks: 80

	ACCOUNTING FOR NOT FOR PROFIT ORGANISATION, PARTNERSHIP FIRMS AND COMPANIES.

	

	1
	What is the nature of Income and Expenditure Account?
	1

	2
	Define the Secured Debentures.
	1

	3
	Give any two reasons in favour of having a partnership deed.
	1

	4
	How is gaining ratio calculated?
	1

	5
	A and B who shared profits in the ratio of 3:1 admit C as a new partner for 1/5th share in profits, which he acquires equally from the old partners. What will be the new profit sharing ratio?
	1

	6
	Following is the information given of Haryana sports club. For the year 2006 and 2007. Calculate the value of X in the Income column in the year 2007.
	

	
	BALANCE SHEET 

(as on 31st December, 2006)

Liabilities

Amount

Assets

Amount

Advance Subscription 

15,000

Outstanding Subscription

4,000


	

	
	RECEIPTS AND PAYMENTS ACCOUNT 

( for the year ending 31st December, 2007 )

Receipts

Amount

Payments

Amount

To Subscription 

2,85,000


	

	
	INCOME AND EXPENDITURE ACCOUNT 

( for the year ending 31st December, 2007 )

EXPENDITURE

Amount

INCOME

Amount

By Subscription

X


	

	
	BALANCE SHEET 

(as on 31st December, 2007)

Liabilities

Amount

Assets

Amount

Advance Subscription

24,000

Outstanding Subscription

2006 – 3,000

2007 – 17,000

20,000


	3

	7
	Raja Ltd forfeited 400 share of Rs 25 each (Rs 20 called up) held by Asha, for non-payment of allotment money of Rs 10 per share (including Premium Rs 5) and the first call of Rs 6 per share. 

Out of these, 300 shares were reissued to X as Rs 20 called-up for Rs 16 per share.

Give the journal entries for forfeiture and reissue of shares.
	3

	8
	Wellflo Ltd. took over assets of Rs 9,80,000 and liabilities of Rs 40,000 of HDR Ltd. At an agreed value of Rs 9,00,000. 

Wellflo Ltd. Paid to HDR Ltd. By issue of 9% Debentures of Rs 100 each at a premium of 20%. 

Pass the necessary Journal entries to record the above transactions in the books of Wellflo Ltd.
	3

	9
	AB Ltd issued 5,00,000, 8% Debentures of Rs 50 each. Pass necessary Journal entries in the books of the company for the issue of debentures when debentures were :-
	

	
	(1) Issued at par, redeemable at 8% premium.

(2) Issued at 4% premium redeemable at 10% premium.
	4

	10
	A, B and C are partners in a firm. On 1.4.2005 their capitals stood at Rs 50,000; Rs 25,000 and Rs 25,000 respectively. As per the provisions of the partnership deed:

1. C was entitled for a salary of Rs 5,000 p.a.

2. Partners were entitled to interest on capital @ 5% p.a.

3. Profits were to be shared in the ratio of partner’s capitals.

The net profit for the year 2005-06, Rs 33,000 was distributed equally without providing for the above terms.

Pass an adjustment entry in journal to rectify the above error.
	4

	11
	A, B and C are partners sharing profits and losses in the ratio of 2:3:4. They decided to share future profits and losses in the ratio of 4:3:2. They also decided to record the effect of the following without affecting their book values:

General Reserve

Rs 40,000

Profit and Loss A/C

Rs 20,000

Advertisement Suspense A/C

Rs 15,000

You are required to give the necessary single journal entry.


	4

	12
	From the following receipts and payment Account and additional information relating to Vineland sports club, Chennai, prepare Income and Expenditure Account for the year ended March 31st 2008.
	

	
	Receipts

Amount

Payments

Amount

To 

Balance b/d

1,82,000

By 

Salaries 

1,66,000

To

Subscriptions 

1,80,000

By

Stationery 

32,000

To

Tournament fund

1,64,000

By

Rent 

48,000

To

Interest (Investments)

65,000

By

Telephone Expenses

8,000

To

Donations 

1,12,000

By 

Sports Material

78,000

To

Sale- concert tickets

2,47,000

By

Investments 6% p.a
5,00,000

By

Miscellaneous Expenses

24,000

By

Concert Expenses

 58,000

By 

Balance c/d

 36,000

9,50,000

 

9,50,000


	

	
	The following additional information is provided :

1. Subscriptions include Rs 12,000 for 2006-07 and Rs 18,000 for 2008-09.

2. Stock of stationery on 31st March, 2007 and 2008 was Rs 7,200 and Rs 5,400 respectively.

3. Stock of sports material at the beginning and end of the year was Rs 12,000 and Rs 21,000 respectively.

4. Rent includes Rs 4,000 paid for March, 2007. 

5. Rent for February and March, 2008 is outstanding.

6. Telephone expenses include Rs 3,000 as quarterly rent up to May 31st 2008.

7. The value of building as on 31st March, 2007, was Rs 8,00,000 and you are required to write off depreciation at 10%.

8. The value of investments on 31st March, 2007 was Rs 10,00,000 and the club made similar additional investments during the year on 1st October, 2007.
	6

	
	
	

	13
	Samsung Electronics Ltd issued 21,000 8% Debentures of Rs 100 each on March 31, 2002 redeemable at a premium of 8% on 30th June, 2009. The Board of Directors decided to transfer the required amount of Debenture Redemption Reserve in three equal annual installments starting with March 31, 2007. 

Record necessary journal entries regarding issue and redemption of debentures. Ignore entries relating to writing off on issue of debentures and interest paid thereon.

	6

	14
	Ram and Shyam are partners in a firm sharing profits and losses in the ratio of 2:1. Mohan is admitted into the firm with ¼ share in the profits, which he acquires equally from Ram and Shyam. Mohan brings in Rs 30,000 as capital and the capitals of old partners are to be adjusted in the profit sharing ratio. The Balance Sheet of Ram and Shyam as on 31st March, 1997 (before Shyam’s admission) was as under:
	

	
	Liabilities

Amount 

Assets

Amount

Sundry creditors

17,000

Cash

2,000

General Reserve 

21,000

Sundry Debtors

8,000

Capitals: -

Stock

5,000

Ram

40,000

Machinery

30,000

Shyam

22,000

Buildings

40,000

Goodwill 

15,000

1,00,000

1,00,000


	

	
	Other  terms of agreement are as under :

1. Mohan will bring in Rs 16,000 as his share of goodwill.

2. Machinery is valued at Rs 23,000 and Buildings at Rs 50,000.

3. Create provision for doubtful debts @ 6% on debtors.

4. The capital accounts of Ram and Shyam are to be adjusted by opening current accounts.

Prepare necessary accounts and the opening Balance Sheet of the new firm.
	6

	
	
	

	15
	Shubhlaxmi Ltd issued a prospectus inviting applications for 50,000 share of Rs 10 each at 20% Premium. The amount was paid as follows:-

On Application Rs 3 per share

On Allotment Rs 6 per share ( including premium Rs 2 )

On First call Rs 2 per share

On Final call Re 1 per share.

Applications were received for 60,000 shares. Allotments were made on the following basis:

Category A: - Applicants for 10,000 shares were allotted in full.

Category B: - Applicants for 20,000 shares were allotted 15,000 shares.

Category C: - Applicants for 30,000 shares were allotted 25,000 shares.

Money overpaid on application was applied towards sums due on allotment and calls.

Mr Johnson the owner of 1,500 shares of the group applying for 20,000 shares not paid allotment and both the calls.

His shares were forfeited after the final call and only 600 shares were reissued @ Rs 8 per share fully paid up.

Prepare journal entries in the books of the company to record the above transactions.
	

	
	OR
	

	
	Narayani ltd company has issued 40,000 Equity shares of Rs 10 each at 50% Premium. The amount was payable as follows :-

Rs 2 on Application
Rs 5 on Allotment
( including premium Rs 2 )

Rs 6 on First Call
( including premium Rs 3 )

Rs 2 on Final Call  
Applications were received for 50,000 equity shares distributed on the basis of prorata. Money overpaid on application was applied towards sums due on allotment and calls. The entire amount was duly received except two shareholders.

Ashok to whom 600 shares were allotted failed to pay the allotment and both the calls.

Shobit to whom 800 shares were allotted failed to pay both the calls.

The shares of Ashok and Shobit were forfeited by the company. 

Prepare journal entries in the books of the company to record the above transactions.
	8

	

	16
	X, Y and Z were partners, sharing profits and losses in the ratio of [image: image2.png]
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 respectively. On 31st December, 2005, they agreed to dissolve their partnership firm when their position was as follows :
	

	
	Liabilities
Amount

Assets
Amount

Reserve fund 

4,000

Freehold Property

18,000

Loan by X

3,000

Machinery

12,000

Creditors 

8,000

Book Debts 

16,000

Capitals:-

Less-Provision 

1,000

15,000

X 

20,000

Stock 

13,000

Y 

15,000

Cash 

2,000

Z 

10,000

45,000

60,000

60,000


	

	
	The assets were realized as follows:

Freehold property Rs 22,000; Machinery Rs 11,000; Book Debts 10% less ; Stock Rs 12,000 and Goodwill Rs 4,000. The creditors were paid off at a discount of 2.5% and expenses of realization amounted to Rs 500. Rent Rs 300 was outstanding and had to be paid.

Prepare necessary accounts.
	

	
	OR
	

	
	A, B and C are partners sharing profit in the ratio of 5:3:2. their balance sheet as on 31st March 2002 is as follows:
Liabilities

Amount

Assets

Amount

Sundry creditors

General reserve

Workmen’s compensation fund

Investment fluctuation fund

Capital Accounts    

A             2,00,000

B             1,80,000

                    C             1,20,000
1,27,000

30,000

15,000

18,000

5,00,000

Cash in hand

Building

Plant and machinery

Debtors                   60,000

( - )provision             2,800

Investment

1,34,800

2,18,000

1,80,000

57,200

1,00,000

6,90,000

6,90,000


	

	
	C retires on 1st April 2002. the terms were as follows:-

1. Goodwill is to be valued at Rs 1,20,000.

2. Investment is valued at Rs 80,000, Building Rs 2,60,000, Plant and machinery Rs 1,50,000.

3. Reduced the provision on debtors for doubtful debts by Rs 1,500.

4. A typewriter was found of Rs 12,000

5. Outstanding bills for repairs Rs 2,000 will be provided for.

6. The liability against workmen’s compensation fund is determined at Rs 2,000.

7. C was paid off in cash.

Prepare revaluation account, partner’s capital account and balance sheet of the new firm.
	8

	

	ANALYSIS OF FINANCIAL STATEMENTS



	

	17
	List any four tools for analysing the financial statements.
	1

	18
	‘Payment of dividend’ will come under which type of activity while preparing a Cash Flow Statement?
	1

	19
	List any two investing activities which result into outflow of cash.
	1

	20
	Give the major headings under which the following items will be shown in a Company’s Balance Sheet as per Schedule VI Part I of Companies Act, 1956:-

(1) Sundry Creditors

(2) Preliminary Expenses

(3) Provision for Tax

(4) Loose Tools

(5) Prepaid Expenses

(6) Goodwill


	3

	21
	(A) Current Ratio is 2:1, Quick Ratio 1.5:1, Current liabilities Rs 1,60,000. 

Calculate Current Assets, Quick Assets and stock.

(B) From the given information calculate the stock turnover ratio:-

Sales: Rs 2,00,000; GP : 25%; Opening Stock was ⅓ rd of the value of closing stock. Closing Stock was 30% of Sales
	4

	22
	Prepare a comparative Balance Sheet from the following.
Liabilities

1997

1998

Assets

1997

1998

Share capital

6,00,000

7,00,000

Building

8,00,000

7,50,000

General Reserve

7,00,000
9,10,000

Machinery

3,00,000

5,00,000

14% Debentures

3,00,000

4,00,000

Furniture

1,00,000

1,06,250

Creditors

84,000

40,000

Sundry Debtors

4,50,000

6,25,000

Bills Payable

3,28,000

4,50,000

Stock in Trade

2,55,000

4,10,000

Outstanding Expenses

8,000

10,000

Cash at Bank

95,000

1,08,750

Preliminary Expenses

20,000

10,000

20,20,000

25,10,000

20,20,000

25,10,000


	4

	23
	Following is the Balance sheet of Basu Steel Ltd, Bhilai. With the help of this you have to prepare Cash Flow Statement :-
	

	
	BALANCE SHEET
	

	
	as on 31st December 2007 and 2008
	

	
	LIABILITIES

2007

2008

ASSETS

2007

2008

EQUITY SHARE CAPITAL

2,00,000

2,50,000

MACHINERY

1,17,000

2,74,000

PROFIT AND LOSS A/C

1,00,000

1,95,000

BUILDING 

55,000

68,000

10% DEBENTURES

50,000

80,000

STOCK

1,50,000

2,06,000

SUNDRY CREDITORS

1,10,000

1,50,000

DEBTORS

70,000

32,000

BILLS PAYABLE

20,000

12,000

CASH

20,000

25,000

BANK

50,000

70,000

PRELIMINARY

EXPENSES

18,000

12,000

4,80,000

6,87,000

4,80,000

6,87,000


	

	
	Information: - Depreciation charged on Machinery Rs 41,000.
	6
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