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Guess Paper - 2014
Class - XII
Subject - Economics

Time 03 Hrs. M.M. 100

Note:-
1. All questions in both sections are compulsory.

2. Q.Nos.1to5 & 17 to 21 are very short answer questions carrying 01 mark each.
Answer each of them in one sentence.

3. Q.Nos.6to 10 & 22 to 26 are short answer questions carrying 03 marks each.
Answer each of them in 60 words.

4. Q.Nos.11to 13 & 27 to 29 are also short answer questions carrying 04 marks
each. Answer each of them in 70 words.

5. Q.Nos. 14 to 16 & 30 to 32 are long answer questions carrying 06 marks each.
Answer each of them in 100 words.

6. Word limit does not apply to numerical questions.

7. Attempt should be neat & clean.

SECTION A

1 What do you mean by opportunity cost?

3TE AR F &7 AT & 2

2 What is marginal utility?
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AT 3TAEATFATE ?
3 What is equilibrium ?
Jolel I T 3 g ?
4 Mention anyone point of difference between monopoly & perfect competition.
TR TUT U1 GG 7 3o i IS Ueh g faf@T |

5 What is an indifference curve?.

FAIHAT g T ¢

6 Suppose X & Y are substitute goods. How a fall in the price of good X will affect the
quantity demanded of good Y?

AT ATTTTET X TAT Y TFATATIA TEGV | Ffe; TG X T HAT e 1 STl & Y
ST aE] Y T HIIT IR AT I IS0 2

7 .Whatislaw of demand ? Prepare a demand schedule based on the law

of demand.

AT FT AT Fa1 §2 AT & 97 W TR Teh AT AR F=183]

8. Explain why a production possibility curve is concave to the point of origin?

ASSY HT 3cUlced THTGAT sk Hel g &1 3R Adlex T gl g7

OR

Explain the central problem of ‘What to Produce’ with an example.
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3ETEI0T g FIT 3G & I Fodld THEIT H qredr AT |

9. Complete the following table:-

vt TROM B T BT

Price (Rs.) #&a | Output(units) TR MR
® 3cqre (FepTsar #)
10 1 - -
9 2 - -
8 3 - -
7 4 - -

10 What is average cost? When is average cost equal to marginal cost?

3 a ARt FAT R ? 3T AT, HH e d JRTd & SRIe hd 8laT & ?

11 When the price of a good falls by 20%, the quantity demanded of it rises from 400
units to 520 units. Calculate price elasticity of demand by percentage method.

ST feh et T T ShTHT 20% e 81 STl & ol SHehT HIa 3T HATAT 400 SHISAT H TGohT
520 SHISAT g1 ST ¢ | Ffrerd fafer garT AfaT hr HraAd s i 01T RIfAT |
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12. State any 04 features of Monopolistic Competition.

THIfSR gfaa@ar fr a5 IR Fdvand @ |

OR

What is Perfect Competition? Why a single price prevail in the market under this form
of market situation?

quT STNAaT ST & 7 S STTR 37aEAT H Shdel Ueh hIAT 1 Jafold 8l o

13. Explain the concept of equilibrium price & equilibrium quantity with the help of a

diagram

. Toh 3ETeX VT GaRT e clel EﬁlﬂHHQJTHrgloio-l HTET T STTEIT HITSTT @A Y gA1ST |

14. Prepare a Marginal Product Schedule When for increasing production

Only one input is increased. Indicate the phases of the Law of Variable

Proportions.

S 3cUTeel §elel & folv &hdel T 01T 7 e T Sl § o HAT 3cd1e IR0 =18y
aREdl 3reure & foad & faffies =Xor geisy)

15. A consumer consumes only two goods. Explain the conditions of
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Consumer’s equilibrium with the help of Indifference curve analysis.

T 3UHIFAT hael &1 T HT 3THNT FIAT &| IFATAAA Tk & faeevor Aregs
q  SYHFAT Helel hT A FHSASY

OR

What is demand function? Explain the factors affecting the individual demand.

AT Fold FAT g2ATF SR AT HI THITAT Fled dTed HRI Pl U HIToiU|

16. Explain any four factors affecting the price elasticity of supply .

qict T ST I FAITAT A dTed Pl TR FHehI Sl gUT HIfoIy]|

SECTION B

17 What is the relationship between MPC & MPS?
AT STHET Tqfed TUT WA Sod T icd # FAT HaE g ?

18 What is excess demand?

www.cbseguess.com
Other Educational Portals
www.icseguess.com | www.ignouguess.com | www.aipmtguess.com | www.aieeeguess.com | www.niosguess.com |
www.iitguess.com



http://www.cbseguess.com/
file:///C:/Users/php2/class%2010/www.cbseguess.com

C bse‘fg http://www.cbseguess.com/
uess

37faRes AT FATE?
19 What is indirect tax?
IYTET FIFATE ?

20 The price of 1 US Dollar has risen from Rs. 55 to 60.Has the Indian currency
appreciated or depreciated?

¢ STe T HAT 93 TIT { FeaL o T ST ©, ol HRA T Har &1 3T
HedeT G AT e dst| TART|

21 Give the meaning of Statutory Liquidity Ratio?

deTiateh AR 3eTUTcl 1 373 Tqee RS

22 From the following data relating to a firm calculate net value added at market price
(NVA mp):-

Items Rs. Crores
Sales 9000
Depreciation 300
Closing Stock 200
Opening Stock 450
Intermediate Purchases 5500
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Teh B o feIT A1) feT a1 3HTehsT @ ST h1Ad W Y€ Hed & (NVA mp) i a1orer

A (F3 20 )
1 fashr 9000
2 fdmEe 300
3 3fean wi® 200
4 YRTAF ¥FTlh 450
5 HEIIAT GUG---mmmmmmmm- 5500

23. What is Balance of Trade? How balance of trade is different from balance of
payments?

IR Hlolel &1 §? SR Holel [ohdl JehR STl Hlorel & feeT 872

qr

Explain the components of current account of Balance of Payments.

HITATel Hclolel & dTe] W & Teeh FIAST|

24. Give the meaning of revenue expenditure and capital expenditure.

{STed S AT YaileTd &3 &1 3 AT
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25 List 03 sources of demand & supply of foreign exchange.
R ager it T IfeF &5 s A AT |
26 Mention any 03 points of difference between a commercial & central bank.
Ao T ey i 3 31 36 S et g FTRIT
27.Name the different sources of non-tax revenue receipts in a government budget.
WA Folc H N-aT I Tifeadr & faffet did adrse |

OR

State any 04 objectives of a government budget.

TIPRT dolc & His 04 32T §dBU |

28. The Reserve Bank of India aims to make the credit costly for the general public in
order to reduce the availability of credit. What should be done?

IR Rea S FT 3829 3UR (FOT) T 3TIsTdT Hl HH AT § 9% o
3TH AT T HGIM FKOT 3T T Agar g FIRAT Rad dF &1 Fa1 FLar
TIfgu?

29. Anincrease of Rs. 250 crores in investment in an economy results in total increase

of Rs. 1000 crores in income. Find out the following: -
(a) MPC,

(b) MPS &
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(c) Value of Multiplier.

Ueh JITTEAT H Mo HUS T. & [AIAU & Holka®y FeT 3T H gooo IS
Rﬁaﬁ,{@ﬁmmmﬂ

¢, WATT 3T Ygid
AT AT ygfad

3. 9UTeh ol Hed
) a

30 What is double counting? How this problem can be avoided while estimating
national income? Give example.

2l IUET AT §7 T ST 3T FT AU T Ay & o 59 FEHET 9
Y TAT STTIM? 3807 SIS |

OR

What is national income? Can national income be greater or less than the domestic
income? If yes, give reason.

TS 3 AT §7 AT TS AT 0] 3T § A8 AT A @
Tehell g2 IfE g1, af RoT &Iy

31 Explain the determination of equilibrium level of national income by AD-AS
approach.

AD-AS &1 FERIAT § TSI T & Tele] TRl AUROT FHAST |

32 From the following data calculate national income by-
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(a) Income Method &

(b) Expenditure Method.

Items Rs. Crores
Compensation of employees 1200
Net factor income from abroad -20
Net indirect tax 120
Profits 800
Private final consumption expenditure 2000
Net domestic capital formation 770
Depreciation 130
Rent 400
Interest 620
Mixed income 700
Net exports -30
Government final consumption expenditure 1100

fAe=T HTrsl @ 3 Al qur <o e garT TsERT 3m Y 37071 HFFT -
T0 FUS
1 IRt &1 aiRs@s 1200
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2 facslr & gg @ 3y --20
3 g YT T 120

4 N 800

5 TS 3fed#d 3gser g 2000

6 g X Yoil fFaAToT 770
7 @ 130

8 fentram 400

9 ST 620

10 fAf%T 3 700

11 g e -30

12 EHRY 3ledH ITHET T 1100

www.cbseguess.com
Other Educational Portals
www.icseguess.com | www.ignouguess.com | www.aipmtguess.com | www.aieeeguess.com | www.niosguess.com |
www.iitguess.com



http://www.cbseguess.com/
file:///C:/Users/php2/class%2010/www.cbseguess.com

C bse‘fg http://www.cbseguess.com/
Less

www.cbseguess.com
Other Educational Portals
www.icseguess.com | www.ignouguess.com | www.aipmtguess.com | www.aieeeguess.com | www.niosguess.com |

www.iitguess.com



http://www.cbseguess.com/
file:///C:/Users/php2/class%2010/www.cbseguess.com

C bse‘fg http://www.cbseguess.com/
uess

N.B.FONTUSED FORHINDIVERSION IS MANGAL

FONT

XII (ECONOMICS)
MARKING SCHEME

SECTION A

1. 01 Mark for correct answer.
2. 01 Mark for correct answer.
3. 01 Mark for correct answer.
4. 01 Mark for anyone correct point of difference.
5. 01 Mark for correct answer
6. 03 Marks for correct answer with explanation.
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7. 03 Marks for correct answer with explanation.

8. 03 Marks for correct answer with explanation.

0.
Price (Rs.) Output(units) TR MR

10 1 10 -

9 2 18 8

8 3 24 6

7 4 28 4
10. 01 Mark for correct meaning of AC.

02 Marks for 2nd part of the question. 1+2=3 Marks

11. 01 Mark for correct formula.

03 Marks for calculation. 1+3=4 Marks
Ans=15
12. 01 Mark for each correct point. 1+1+1+1=4 Marks
OR

01 Mark for correct meaning.

03 Marks for 2nd part of the question. 1+3=4 Marks
13. 04 Marks for correct answer with diagrammatic explanation.
14. 02 Marks for correct answer

02 marks for explanation.
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02 marks for schedual.
15. 02 Marks for meaning of consumer’s equilibrium.
04 Marks for diagrammatic explanation. 2+4=6 Marks
OR
01 Marks for meaning of demand function.
05 Marks for explaination of factors 1+5=6

16. 1.5 Marks for each. 1.5%4=6

SECTION B
17. 01 Mark for correct answer.
18. 01 Mark for correct answer.
19. 01 Mark for correct answer.
20. 01 Mark for correct answer.
21. 01 Mark for correct answer.
22.NVAmp = (i) + (iii) - (iv) - (ii) - (v)
= 9000 + 200 -4 50 - 300 - 5500
= Rs. 2950 Crores.
01 Mark for correct formula.
02 Marks for correct calculation. 1+2 = 03 Marks
23. 03 Marks for correct answer.
OR

www.cbseguess.com
Other Educational Portals
www.icseguess.com | www.ignouguess.com | www.aipmtguess.com | www.aieeeguess.com | www.niosguess.com |
www.iitguess.com



http://www.cbseguess.com/
file:///C:/Users/php2/class%2010/www.cbseguess.com

C bse‘fg http://www.cbseguess.com/
uess

01.5 Mark for each point. 1.5+1.5=03 Marks
24. 03 Marks for correct answer with explanation.
25. %, Mark for each correct source of demand & supply of foreign exchange.

Yo+ o+ 15+ 15+Y5+Y,=3 Marks

26. 01 Mark for each correct point of difference. 1+1+1=03 Marks
27.01 Mark for each point 1+1+1+1=4

Or

01 Mark for each correct point. 1+1+1+1= 04 Marks

28. 04 Marks for correct explanation.

29. 01 Mark for correct value of MPC=0.75
01 Mark for correct value of MPS=0.25
02 Marks for correct value of investment multiplier. 1+1+2= 04 Marks
30.01marks for treatment&01 marks for reason each.
Or
02 Marks for correct meaning of double counting.

04 Marks for correct answer with explanation. 2+4= 06 Marks

www.cbseguess.com
Other Educational Portals
www.icseguess.com | www.ignouguess.com | www.aipmtguess.com | www.aieeeguess.com | www.niosguess.com |

www.iitguess.com



http://www.cbseguess.com/
file:///C:/Users/php2/class%2010/www.cbseguess.com

C bse‘fg http://www.cbseguess.com/
uess

04 Marks for correct explanation with reason. 2+4= 06 Marks

31. 03 Marks for correct explanation with diagram.
03 marks for role of bank rate.

32. National Income by Income Method

= (i) + (ii) + (iv) + (viii) + (ix) + (x)

=1200 + (-20) + 800 + 400 + 620 +700

=Rs. 3700 Crores

National Income by Expenditure Method

= (ii) + (v) + (vi) + (xi) + (xii) - (iii)

=(-20) + 2000+ 770 + (-30) + 1100 - 120

= Rs. 3700 Crores
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