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I PRE BOARD EXAMINATION 2014 

CLASS XII 

                                                   ECONOMICS                                                              

TIME: 3Hours                                                                                                                                   M.M:100 

General Instructions 

1.All questions in both the sections are compulsory. 

2.Question nos. 1-5 and 17-21 are very short questions carrying 1 mark .They are required to 

be answered in a sentence or two. 

3.Question nos.6-10 and 22-26 are short anweres carrying 3 marks .They are to be answered 

in 60 words. 

4.Question nos. 11-13 and 27-29 are of 4 marks and are to be answered in 70-80 words, 

5 Question nos. 14-16 and  30-32 are to be anwerred for 6 marks. With the word limit of 100 

words. 

                                                            SECTION-A 

1.Give two examples  of variable  cost. 

1.परिव्तन लाग् कȯ  दȪ उदाहिण दीजिए।  

2.Which type of market is experienced in the daily life. 

2.साधािण्या ककस रकाि का बाज़ाि दȯखा ि्ा हȰ ? 

3.What would be the effect on quanity supplied when there is increase in economic subsidy for the 

producer. 

3.सिकाि कȯ  आ्थतक सहाय्ा दȯनȯ का पू् ् त पि ्या रभाव हȪगा ? 

4.What happens to equilibrium price of a commodity if there is an increase in its demand and decrease 

in its supply. 

4.माȲग मȯ वदृ्ध ्था पू् ् त मȯ कमी , सȲ् लुन कीम् कȪ ककस रकाि रभवव् कि्ȯ हं ? 
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5.What change will  take place in marginal product ,when  total product decreases. 

5.कुल उ्पाद कȯ  ्गिनȯ पि सीमाȲ् उ्पाद पि इसका ्या रभाव पडȯगा ? 

6.Point out the relationship between AVC  and AC with the help of a graph. 

6.औस् परिव्तन लाग् ्था औस् लाग् मȯ स्बȲध ्प्ट  कीजियȯ ? 

7.Show the effect of the following on demand of a commodity. 

7. ्न्नललखख् का माȲग पि रभाव समझायȯ ।  

i) increase in price of  substitute goods. ii) favourable  government policy for the consumer. 

र्््थापन व्् ुकी कीम् (ii)  सिकाि की अनकूूल  नी््याȱ 

8.Define  Unitary  elasticity of supply  with the help of a graph and a schedule. 

8.पू् ् त की इकाई कȯ  बिाबि लȪच की परिभाषा , वर ्था ्ाललका ्वािा समझायȯ ? 

9.A consumer buys  80 units of a good at a price of Rs.5  per unit.Suppose its price elasticity is (-)2.At 

what price will he buy 64 units. 

9.ककसी व्् ुकी 80 इकाइयाȱ 5ुपयȯ की कीम् पि बȯची िा्् हȰ यदद माȲग लȪच (- ) हं ्Ȫ ककस कीम् 
पि व्् ुकी 64 इकाइयाȱ माȲगी िायȯगी ?     

10.Distinguish  the effect of change in supply due to increase  in price and due to fall in cost of 

production. 

10.व्् ुकी कीम् मȯ ववृि ्था उ्पादन लाग् मȯ कमी सȯ पू् ् त पि हȪनȯ वालȯ रभाव मȯ अȲ् ि ्प्ट 
कीजियȯ। 

11.Explain the chain effect of increase in income of buyer on it demand. 

11.उपभȪ््ा कȯ  आय मȯ ववृि का माȲग पि हȪनȯ वालȯ चरीय रभाव पि रकाड डाललयȯ ? 

12.Show  the features of a monopoly  market. 

12.एका्धकाि बाज़ाि की ववडȯष्ाएȱ समझाए।  
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ϭϯ.ExplaiŶ the iŵplicatioŶ  of` product differeŶtiatioŶ ͚ feature of ŵoŶopolistic coŵpetitioŶ ŵarket. 

13. व्् ुववभȯद की ववडȯष्ा का रभाव समझाए।  

14.What  is a budget line?When  does it  shift  upward.Show  the  indifference curve  schedule of    

Srikant  who has  80 Rs to purchase  bananas and orange s  at the rate of Rs.4 and 6 respectively. 

14.बिट िȯखा ्या हȰ ? बि् िȯखा मȯ ववृि सȯ अप ्या समझ्ȯ हȰ ्ाललका की मदद सȯ रीकाȲ् की IC 

ञा् कीजियȯ यदद कȯ लȯ व सȲ् िȯ की कीम् 4 व 6 ुपयȯ हȰ । 

 

15. Under which conditions does the Law of Increasing returns to factor and Law of  Negative returns  

 To factor  operate.  

15.ब ्था ऋणा्मक कािक र््फलकȯ  ्नयमȪ कȯ  कािण ्प्ट  किȯ । 

16.Explain  Consumer equilibrium  with the help of  Indifference Curvve  approach . 

16. उपभȪ््ा स््लुनIC समझायȯ । 

                                                  SECTION-B 

17.How does  Legal reserve ratio check inflation? 

17.LRR  ककस रकाि मरुाज्फ्ी कȪ िȪकनȯ मȯ  काम  आ्ा हȰ ? 

18.State any two sources  of supply of foreign  currency. 

18.ववदȯडी मरुा कȯ  पू् ् त कȯ  दȪ ््Ȫर ललखȯ । 

19.Why  is interest payment not considered  a capital  expenditure? 

19.्याि का भगु्ान पूȲिीग् ्यय ्यȪ नही माना िा्ा ? 

20.Who  frames the  fiscal policies  in a country. 

20.िािकȪषीय नी््याȱ कȫन बना्ा हȰ ?  

21.How does  increase in MPC effect the Investment  multiplier. 
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21.्व्व उपभȪग रवजृ््  का ्नवȯड गणुाȲक पि ्या रभाव पड्ा हȰ ? 

 

22.Distinguish  depreciation  and devaluation  of  a currency.Why  does  a economy adopt   devaluation. 

22.मरुा मȯ मू् य हार ्था अ्मू् यन मȯ ्य अȲ् ि हȰ ? 

23.Explain  the elements  of current account  of  balance of payment. 

23. भु् ्ान डȯष  मȯ कȫन कȫन सȯ मद डालमल की िा्ी हȰ ? 

 

24.Calculate  Sales  from the following  data 

बबरी ञा् कीजियȯ यदद  

 

i)NVA atfactor cost                                 560 

NVA  साधन लाग्  

ii)Consumption of fixed capital              60 

मू् य हार  

 iii)Intermediate  consumption cost    1000 

म्यव्ी उपभȪग  

iv) Exports 200 

्नयात्  

v)Indirect taxes           60 

अर्यष कि  

 

                                                        OR 
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Give  reason, how the following  should be treated in the calculation of National  Income 

्न्नललखख् कȪ िा््िीय आय मȯ ककस रकाि ददखाया िा्ा हȰ  ? 

i)Expenditure  on fertiliser by  farmers 

ककसानȪ ्वािा उवतिक का उपयȪग  

Ii)purchase of  a tractor  by a farmer. 

ककसान ्वािा रȰ्टि की खिीद  

25.What is  Revenue  Deficiet?What would be  its implications. 

25.िाि्व घाटा ्या हȰ ?इसका ्या रभाव हȪ्ा हȰ ? 

 

26.What is credit creation?Show  it numerically. 

26.बकं साख का ्नमातण ककस रकि कि्ी हȰ ? आȱकडȪ की मदद सȯ समझायȯ । 

 

27.From the data given  belo w calculate (a)Investment  expenditure ,(b)Consumption  expenditure. 

27.्नवȯड ्यय ्था उपभȪग ्यय ञा् कीजियȯ यदद  

 

Given  i)Equilibrium  level of income             Rs.5000 

आय का सȲ् लुन  ््ि 

 

           ii)Autonomous consumption              Rs.500 

्व्व उपभȪग  

iii)MPC                                                       Rs.0.4  

सीमाȲ् उपभȪग रवजृ््  
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Ϯ8.ExplaiŶ the ͚BaŶker to the GoverŶŵeŶt͛ aŶd `CleariŶg House FuŶctioŶ͛ of the CeŶtral BaŶk. 

28.कंरीय बकंȪ का “ सिकाि का बकं " ्था " समडȪधन गहृ"कायत का वणतन किȯ । 

29.What purpose does the Government Budget solve?  

29. बिट कȯ  ्या उदȯ्य हȰ ? 

 

30.Describe the underemployment equilibrium  situation of aeconomy.With the help of a graph show its 

effect on output ,employment and income on a economy. 

30. सȲ् लुन पि अ्प िȪिगाि ्या हȰ ? वर की मदद सȯ इसका िȪिगाि उ्पाद ्था आय पि असि 
समझायȯ । 

31.Explain consumption function ,with the help of a schedule and diagram . 

31. उपभȪग फलन कȪ ्ाललका ्था राफ की  मदद सȯ समझायȯ । 

32.Calculate (a) Gross National Product atf c  (b)Net National Disposable Income  from the following i) i)  

Net indirect tax-----------------------800 

अर्यष कि   

ii) Net Domestic Fixed  Capital Formation------500 

डिु घिȯल ूज्थि पूȲिी ्नमातण  

iii)Consumption of Fixed Capital-----------------100 

iv)Private  Final Consumption Expenditure---5000 

्निी उपभȪग  ्यय 

v)Government Final Consump.Expenditure—2000  

सिकाि का अȲ् ्म  उपभȪग  ्यय 
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vi)Net Factor Income to Abroad-------------------50 

ववदȯडȪ सȯ डिु  साधन आय  

vii)Net exports---------------------------------(-)150 

डिु  ्नयात्  

viii)Change in stock ----------------------------(-)30 

्टाक मȯ परिव्तन  

ix)Current Transfer from Rest of world-----70 

अ्य दȯडȪ सȯ चाल ूह््ा्Ȳिण  

x)Compensation of Employees----------2500 

  कमतचारियȪ का पारिरलमक  

xi) Current Transfer from rest of world---40 

ववदȯडȪ  दȯडȪ कȪ चाल ूह््ा्Ȳिण  

 

 

MARKINNG  SCHEME  

SUBJECT –ECONOMICS 

CLASS XII 

1.1/2 mark of one example –expenditure on raw material ,fuel,electricity, 

2. monopolistic 

3. supply will increase. 

4. Eqilibrium price will increase. 

5.mp will be negative. 
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6. i.AC  and AVC  never intersect with each other.,II.The difference between AC and AVC decreases,iii 

This difference is equal to AFC. 

7.1 ½ for one sub part i) demand would increase  ii)demand would increase  

8.1 mark for defination,1 mark for schedule and one for the graph. 

9.1 mark for formula,1 mark for problem solving ,1 mark for correct answer.P1-5.50 Rs. 

10.1mark each for four points of differences between change in supply and change in quantitiy supplied. 

11.2 marks of change in demand and supply  2 for graph. 

12.1 mark each for four points of the features. 

13.1 mark for the graph ,one and a half  for showing full utilization ,one for showing underutilization. 

14. 1 mark for defining budget ,1 for showing its  shift ,and 1 each for  four features of IC. 

15.3 marks for the 3 reasons showing the Law of increasing returns,3 mark for 3 reasons showing  

   Negative returns. 

16.1  mark for price line,1 for showing IC ,1 mark each for  one  for giving two   conditions 1 mark each 

for showing the curves. 

17.when it    is increased. 

18.1/2 for one reason 

19.because it does not reduce the liability or increase the assets. 

20.government 

21.k also increases  

22.one lmark each for each sub –subpart. 

23.1 mark each for one component 

24.  one for formula ,1 for changing the formul, 1 mark for substituting the values.Sales=1680 

25.1 mark for definition one each  for two implications. 

26.1 for definition, one mark for formula one for numerical expression –cr=1/crrxI 
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27.2 marks for Investment multiplier, 2 for consumption expe nditure  ,y=c+I, C=a+b(y),I=2500,C=2500 

28.2 marks each for both the terms. 

29.1 mark each for four points. 

30.3 marks for the graph ,one for its effect on output ,one for the effect on employment and one mark 

for the effect on income. 

31.2 marks for definatiion,2 for the graph, and 2 for the schedule. 

32. 1 mark each for b oth the formulas,one each for solving the problem and one each for correct 

answer.   I)GNPat fc ----6570. Net National Disposable income  7300.       
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