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Guess Paper- 2016
Subject: Economics
Class 12th 

TOTAL MARKS- 40                                            


                          TIME:  1 HOUR                                                                                                                       

Q.1 What are transfer payments?   1 MARKS
Q.2 What do you understand by depreciation?    1 MARKS
Q.3 Distinguish between intermediate goods and final goods with examples? 3 MARKS
Q.4 How does income flow in a two sector economy? Explain with the help of a diagram? 3 MARKS
Q.5 Explain the difference between private Income & personal income.? 3 MARKS
Q.6 Write the All steps to calculate PDI from NDPfc? 3 MARKS
Q.6 Calculate Net National disposable income from following data? 3 MARKS
GDPmp = 2500                                   Depreciation = 100                                    NFIA = -10 
Net current transfers from rest of world =200                                          Net indirect taxes = 20

Q.7 Calculate net value added at factor cost:  3 MARKS
                                     (rupees in crore)
(i) Subsidy                                                                             40 
(ii) Sales                                                                               800
 (iii)Depreciation                                                                     30
 (iv)Exports                                                                           100
 (v) Closing Stock                                                                  20

 (vi)Opening Stock                                                                50 
(vii) Intermediate purchase                                                  500
Q.8 Calculate the operating surplus. 4 MARKS
Particulars                                                                                  RS. In crores
(i) Sales                                                                                      4000 
(ii) Compensation of employees                                                  800 
(iii) Intermediate consumption                                                      600 
(iv) Rent                                                                                       400 
(v) Interest                                                                                   300
(vi) Net indirect taxes                                                                   500
(vii) Consumption of fixed capital                                                 200 
(viii) Mixed income                                                                   400

Q.9 Sate whether the followings items constitute demand or supply of foreign exchange. 4 MARKS
a) Bought 500 Pounds to sell for speculation. 
b) Foreign tourists to India to visit TajMahal. 
c) Donation of 500 Million $ received from Microsoft. 
OR 
In the following case, indicate which currency is appreciating and which one is depreciating: 
i) A change from 3$ = 2£ to 4$ = 2£
ii)  A change from Rs. 95 = 2 US$ to Rs. 150 = 3 US$. 

iii)  A Change from Rs. 140 = 2£ to Rs. 60 = 1£. 
iv)  A change from Rs. 25 = 1 Singapore $ to Rs. 20 = 1 Singapore $.

Q.10 From the following data, calculate (a) private income  
(b) personal income (c) personal disposable income……     6 MARKS 
 (i) Income from property and entrepreneurship accruing to Government administrative departments ----100
 (ii) Savings of non departmental enterprise----- 80 

(iii) Factor income from NDP accruing to private sector ------500 
(iv) Corporate tax -----      30
(iv) Net retained earnings of private corporate sector -----------  65
(v) Direct taxes paid by households------------    20 
(vi) Current transfers from Government administrative departments--------------  10
(vii) Current transfers from rest of the world --------------- 20
 (ix) Factor income to abroad -------------  15
(viii) Operating surplus -------------  150
 (xi) Factor income from abroad ------------  5
Q.1 1 Calculate National income and compensation of employees from the following data?   6 MARKS
(in crore)

 (i) Imports                                                                          20

 (ii)  Mixed income of self employed                                  50 

(iii) Gross fixed capital formation                                      120

 (iv) Private final consumption expenditure                      550 

(v) Consumption of fixed capital                                       10

 (vi) Net factor income from abroad                                  20

 (vii) Indirect taxes                                                            100 

(viii) Change in stocks                                                        20

 (ix) Subsidies                                                                    20

 (x) Operating surplus                                                       350

 (xi) Exports                                                                        10

 (xii) Government final consumption expenditure               60
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