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Sample Paper- 2016

Subject: ACCOUNTANCY 

Class - XII
---------------------------------------------------------------------------------------------------------------------------------------

Q.1  From the following Balance Sheets of Vinod Limited, prepare Cash Flow Statement:                          (6)
	Particulars
	Note No.
	31-3-2012
	
	31-3-2013
	

	I.  EQUITY AND LIABILITIES :
	
	
	
	
	
	
	
	
	
	
	
	

	Shareholder’s Funds:
	
	
	
	
	
	
	
	
	
	
	
	

	Equity Share Capital
	
	
	
	
	1,90,000
	
	1,90,000
	

	Reserve and Surplus :
	
	
	
	
	
	
	
	
	
	
	
	

	Contingencies Reserve
	
	
	
	
	30,000
	
	30,000
	

	Statement of Profit & Loss
	
	
	
	
	8,000
	
	11,500
	

	Non-current Liabilities
	
	
	
	
	
	
	
	
	
	
	
	

	Long Term Borrowings : 8% Debentures
	
	
	
	
	45,000
	
	35,000
	

	Current Liabilities :
	
	
	
	
	
	
	
	
	
	
	
	

	Trade Payables (Creditors)
	
	
	
	
	51,500
	
	48,000
	

	Other Current Liabilities (Outstanding Expenses)
	
	
	
	
	6,500
	
	6,000
	

	Total
	
	
	
	
	
	
	
	
	
	
	
	

	II.  ASSETS:
	
	
	
	
	3,31,000
	
	3,20,500
	

	Non-Current Assets:
	
	
	
	
	
	
	
	
	
	
	
	

	Fixed Assets:
	
	
	
	
	
	
	
	
	
	
	
	

	Tangible Assets
	1
	
	1,56,000
	
	1,63,000
	

	Current Assets :
	
	
	
	
	
	
	
	
	
	
	
	

	Short term Investment
	
	
	
	
	55,000
	
	37,000
	

	Inventories
	
	
	
	
	41,000
	
	53,000
	

	Trade Receivables
	
	
	
	
	33,500
	
	21,500
	

	Cash & Cash Equivalents
	
	
	
	
	45,000
	
	45,000
	

	Other Current Assets (Prepaid Expense)
	
	
	
	
	500
	
	1,000
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	Total
	
	
	
	
	3,31,000
	
	3,20,500
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	Notes to Accounts
	
	
	
	
	
	
	
	
	
	
	
	

	Particulars
	
	2012
	
	
	
	
	2013
	

	1. Tangible Assets
	
	
	
	
	
	
	
	
	
	
	
	

	Land and Building
	
	1,50,000
	
	
	1,50,000
	
	
	

	Machinery
	
	
	26,000
	
	
	
	35,000
	
	

	
	
	1,76,000
	
	
	1,85,000
	
	
	

	Less : Accumulated Depreciation
	
	
	20,000
	
	
	
	22,000
	
	
	

	
	
	1,56,000
	
	
	1,63,000
	
	
	

	Additional Information:
	
	
	
	
	
	
	
	
	
	
	
	


(a) 10% dividend was paid in cash. 

(b) New Machinery for Rs.15,000 was purchased but old Machinery costing Rs.6,000 was sold for Rs.2,000, accumulated depreciation was Rs.3,000. 

(c) Rs.10,000, 8% Debentures were redeemed by purchase from the open market @ Rs.96 for a Debenture of Rs.100. 

(iv) Rs.18,000 Investment were sold at book value. 

(Hint: Operating Activities Rs.16,100; Investing Rs.13,000; Financing Rs.21,100) 

Q.2 From the following information, determine the opening and closing stock:
Stock Turnover Ratio ............................4 Times 

Total Sales........................................Rs.3,00,000 

Rate of Gross Profit on Sales..................... 20% 

Closing stock is more by Rs.6,000 than the opening stock.                                                                                  (2)

Q.3 X, Y and Z were the partners in a firm sharing profits in the ratio of 4:3:3. The firm was dissolved. 

After transfer of assets and external liabilities to Realisation Account, the following transactions took place: 

(i) Kamal, a Creditor, to whom Rs.6,000 were due to be paid, accepted Office Equipment at Rs.4,000 and the balance was paid to him in cash. 

(ii) An unrecorded liability of the firm Rs.7,800 was paid by X.  
(iii)
There was a Dr. balance in P/L A/c Rs.5,000.
                          (4)
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