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Guess Paper- 2016
Subject: Economics
Class 12th 
Micro Economics
1. What are the three central economic problems? Explain.

2. Why PPC is concave to the origin? When it shifts to left or right?

3. What is IC? Write its 4 properties. Explain consumer’s equilibrium.

4. Explain consumer’s equilibrium in utility approach.

5. What are the determinants of demand? Explain.

6. What is law of variable proportion? Explain with TP and MP curves/ Schedule.

7. What is the relation between AC and MC?

8. What are the determinants of supply? Explain.

9. Write the features of –a) Perfect competition b) Monopoly c)Monopolistic competition d) Oligopoly

10. How Equilibrium price and quantity is determined under PC market?
11. Explain what happens to equilibrium price and quantity when-a) price of complementary good increases b) price of substitute good increases. C) Income increases in case of inferior good d) there is a technological progress. E) Unit tax increases f) input prices decreases. G) price of substitute good in production increases.
12. Explain producer’s equilibrium through MR- MC Approach.

Macro Economics

1. What are the functions of-a) Money b) Central Bank c) Commercial Bank?

2. Explain how equilibrium national income is determined with the help of diagram/table.

3. What is deficient demand and excess demand? Explain with the help of diagram.

4. Explain the following with the help of examples-Revenue expenditure, Capital expenditure, Revenue receipt, capital receipt, Revenue deficit, Fiscal deficit.

5. Explain the following with the help of examples- BOP, BOT, Current account, Capital account.
6. What are the sources of demand for foreign exchange and supply of foreign exchange?

7. Relation between exchange rate and demand for foreign exchange.

8. Relation between exchange rate and supply of foreign exchange.

9. Explain how equilibrium exchange rate is determined?

10. What happens to equilibrium exchange rate when there is an autonomous increase in demand for foreign exchange? How it affects import and exports.

11. Write the definition and implication of – a) Revenue deficit and B) Fiscal deficit.
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