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IIX  - Class 

ACCOUNTING

TIME-1/2HR








MAX.MARKS-20

Each question carries 1 mark.

1. Which account is debited in case of there is an increase of building ?

2. What should be the rate of interest on Partners’ loan in case of absence of partnership deed ?

3. At the time of retirement of a partner the goodwill is adjusted through the Capital accounts by debiting which account ?

4. What should be the Journal entry for goodwill in case of there is change in ratio among the partners ?

5. Interest on drawing is shown in which side of the Profit and Loss Appropriation A/C ?

6. Give the journal entry for distribution of the loss on Revaluation account ?

7. A,B and C decided to have their Capitals in their firm of Rs.1,00,000. Determine the capital of C if their ration is 3:2:5 ?

8. In case of the Capital Account is Prepared on Fluctuating Method , in which account the adjustments like interest on capital etc is recorded ?

9. On which side of the P&L Appropriation A/C the manager’s Commission is shown?

10. Calculate the interest on drawing at 10%p.a. if the amount of drawing during during the year  is Rs.10,000 ?

11. What should be the rate of interest on partners’ capital in absence of Deed ?

12. The Capital invested is Rs.5,00,000. The average profit earned is Rs.60,000. Calculate the amount of Super Profit if the normal rate of return is 10% ?

13. The old profit sharing ration of A and B is 3:2. They decided to change the ratio into equally. Who does sacrifice ?

14. What should be the journal entry in Revaluation Account in case of there is an unrecorded liabilities ?

15. The Reserve Fund in the Balance Sheet is distributed among  partners in which ratio ?  

16. What is a Gaining Ratio ?

17. A and B shared profit in 3:4. C is admitted for 1/6th share of profit. Calculate the New Profit Sharing Ratio ?

18. The Premium on Joint Life Policy is paid by whom ?

19. Which account is credited when the goodwill is raised ?

20. The profit and loss A/C is shown in the asset side of a Balance Sheet. How it will be treated when a new partner is admitted ?
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